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&DUFLQRVLQ
'U� -RKQ (QJOLVK� )DFXOW\ RI +RPRHRSDWK\� /RQGêQ

3�HORåLO 08'U� 3HWU 3XGLO

&DUFLQRVLQ VH Y SRVOHGQt GRE� VWDO EH]SRFK\E\ MHGQtP ] QHMG$OHåLW�MãtFK

GRSO�N$ PDWHULH PHGLN\� -H MHGQtP ] QHMYê]QDPQ�MãtFK OpN$� NWHUê PiPH D

P$åHPH KR SRYDåRYDW ]D VNXWHþQê SRO\FKUHVW� 9�WãLQD S�HGSLV$ WRKRWR OpNX
EXGH ]DORåHQD QD PHQWiOQtFK YODVWQRVWHFK� JHQHUiOLtFK D NDX]iOQtFK IDNWR�

UHFK� -H XåLWHþQê S�HGHYãtP X G�Wt�
2EVDK QiVOHGXMtFtKR WH[WX P$åH EêW UR]G�OHQ GR KLVWRULFNp þiVWL� NWHUi

SRVN\WXMH Y Q�NWHUêFK GHWDLOHFK S$YRGQt SRSLV� Y]KOHGP N WRPX� åH QHQt
GRVWXSQê Q�NGH MLQGH� GiOH Q�NWHUp GRSO�XMtFt S�HGVWDY\ ]UR]HQp ] NOLQLFNpKR
XåLWt Y SRVOHGQtFK GYDFHWL OHWHFK D NRQHþQ� Q�NWHUp YãHREHFQp ~YDK\ R OpNX�

5HIHUHQFH

�� &ODUNH� -RKQ +HQU\� $ 'LFWLRQDU\ RI 3UDFWLFDO 0DWHULD 0HGLFD� /RQGRQ�
7KH +RPHRSDWKLF 3XEOLVKLQJ &RPSDQ\� �����
�� .HQW� -DPHV 7\OHU� 1HZ 5HPHGLHV� &OLQLFDO FDVHV� /HVVHU :ULWLQJV�
�� )RXELVWHU� '�0�� 7KH FDUFLQRVLV GUXJ 3LFWXUH� %ULW� +RP� -�� �� � ���
�� 7HPSOHWRQ� :� /�� 5HSRUW RQ D SURYLQJ RI &DUFLQRVLQ� %ULW� +RP� -�� �� �
���
�� &RRSHU� '� -�� 7KH 1RVRGH &DUFLQRVLQ� %ULW� +RP� -� ����� ������ IROO�
�YHU\ FRPSUHKHQVLYH�
�� +XL %RQ +RD -� &DUFLQRVLQ� $ &OLQLFDO DQG 3DWKHQRJHQHWLF >���@ 6WXG\�
%ULW� +RP� -� ����� �������
�� -XOLDQ� 2� $� 0DWHULD 0HGLFD RI WKH 1RVRGHV 9RO � -DLQ 3XE� &R� �����
�� -RDQQ\� -� 7KH (VVHQWLDO RI +RPHRSDWKLF 7KHUDSHXWLFV� /DERUDWRULHV
%RLURQ �����
�� 9DQQLHU� /� 7\SRORJ\ LQ 7UDQVODWHG 0 +DUOLQJ ����� %HDFRQVILHOG�
���9DQQLHU� /� /HV &DQFHULQLJXHV HW OHXU WUDLWHPHQW +RPRHRSDWKLJXH 'RLQ 	
&R� �����
���6KRUH� -� 6HPLQDU +DSHUW 6HSW� ����� 3XE� , %RV� $PVWHUGDP�
���*HXNHQV
���.HQW� -�7� 5HSHUWRU\
���3HOOHWLHU .�5� 0LQG DV +HDOHU� 0LQG DV 6OD\HU� $OOHQ 	 8QZLQ ����
�TXRWLQJ PDQ\ DXWKRUV�
���1D\ORU� 9�0�� 	 0LFKDHOV '� 7KH 6XIIHULQJV RI WKH &DQFHU 3DWLHQW� +XWF�
KLQVRQ %HQKDP �����
���*LEVRQ� '� 6WXGLHV RI +RPHRSDWKLF 5HPHGLHV� %HDFRQVILHOG �����
���&RXOWHU� &�5�� 3RUWUDLWV RI +RPRHRSDWKLF 0HGLFLQHV� %HUNHOH\� &DO� 1RUWK
$WODQWLF %RRNV� �����
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���6DQNDUDQ� 5� 7KH 6SLULW RI +RPRHRSDWK\� 3XEOLVKHG E\ WKH DXWKRU
%RPED\ �����
���%XUQHWW� -� &RPSWRQ� 7XPRXUV RI WKH %UHDVW DQG WUHDWPHQW DQG FXUH E\
PHGLFLQHV� (SSV �����

&DUFLQRVLQ� +LVWRULH�

=GURM Y]RUNX SRXåtYDQpKR SUR Y�WãLQX ]QiPêFK SURYLQJRYêFK D

NOLQLFNêFK ]SUiY MH QHMLVWê� 1�NWH�t WYUGt� åH MH ]H VNLUKRWLFNpKR FDUFLQRPX

SUVX� 3UYQt ]SUiY\ SRFKi]HMt ] SHUD &RPSWRQD %XUQHWWD� NWHUê SURYHGO

SURYLQJ ViP QD VRE�� =D]QDPHQDO SRFLW ÄVWUDãOLYp WtK\ D SRNOHVX SXSNX³� FRå

VH SUR Q�M VWDOR KODYQtP ]QDNHP� NH\QRWH� 'iOH ]D]QDPHQiYi OpþHQt UDNRYLQ\

SUVX D GDOãtFK ]KRXEQêFK SRVWLåHQt åOi] �MH ]YOiãWQt� åH DQL MHGHQ QHQt ]DKUQXW

Y MHKR NQL]H Ä1iGRU\ SUVRX³� VWHMQ� WDN MDNR ~VS�FK V URXS\ SR WRP FR &LQD

D 7HXFULXP QHXVS�O\�
&ODUNH KR FLWXMH D SRWYU]XMH SRVOHGQt SR]RURYiQt� 7�åNp NUYiFHQt D YDUL�

[\ QRKRX� åiGQp GDOãt SRWtåH MtP QHE\O\ XYHGHQ\� .HQW SRSLVXMH &DUFLQRVLQ

MDNR SURVW�HGHN OpþtFt RVWUp SiOtFt D ãNXEDYp EROHVWL REMHYXMtFt VH X SDFLHQW$ V
UDNRYLQRX D SRWYU]XMH MHKR XåLWHþQRVW Y S�tSDG� OpþHQt HSLWHOLRP$� =Gi VH� åH
QHSRYDåRYDO MHKR SRWHQFLRQiO ]D KODYQt NRQVWLWXþQt OpN� -HKR Y]RUHN E\O

Y\UREHQ ] KQLVX SDFLHQWN\� NWHUi P�OD UDNRYLQX SUVX� 'QHãQt GRVDåLWHOQp
]GURMH ]DKUQXMt HSLWHOLRP\ åDOXGNX� VW�HY� P�FKê�H SOLF� D XUþLWê VNLUKRWLFNê
FDUFLQRP SUVX�

9ê]QDPQi SUiFH R &DUFLQRVLQX E\OD Y\WYR�HQD SR]G�ML 'RQDOGHP
)RXELVWUHP Y /RQGêQ�� -HKR SUiFH E\OD S�HYiåQ� NOLQLFNi DOH E\OD ]DORåHQD
QD SURYLQJX MHKR NROHJ\ :� /HHV 7HPSOHWRQD� )RXELVWHU S�HGVWDYLO &DUFLQR�
VLQ Y SRGUREQp VURYQiYDFt PDWHULL PHGLFDH� FRå VH XNi]DOR YHOLFH XåLW�þQp Y
NOLQLFNp SUD[L�

$þNROLY )RXELVWHU S�HGYtGDO G$OHåLWRVW WRKRWR OpNX� PRKO EêW S�HNYDSHQ
WtP� MDN VH MHKR S$YRGQt SR]RURYiQt SRWYUGLOD D UR]ãt�LOD� ,QGLNDFH� MDN E\O\
]tVNiQ\ RG PRGHUQtFK DXWRU$� E\O\ ]QDþQ� RERKDFHQ\ D Q\Qt MH WR MHGHQ ]
QHMþDVW�ML S�HGSLVRYDQêFK OpN$� %H]SRFK\E\ YãDN Y S�tãWtFK Q�NROLND

GHNiGiFK GRMGH N GDOãtPX SURSUDFRYiQt D ]SUDFRYiQt�
%XGH XåLWHþQp S�HGORåLW S$YRGQt QiOH]\ Q�NWHUêFK EULWVNêFK DXWRU$ MHãW�

S�HG WtP� QHå ]DþQHPH ]SUDFRYiYDW V\PSWRPDWRORJLL� QHER" W\ VWiOH MHãW�
]$VWiYDMt SiWH�t QDãLFK ]QDORVWt� NGHåWR SR]G�Mãt NOLQLFNi SR]RURYiQt SRW�H�
EXMt SRWYU]HQt�

&DQFHURVLQ� 0DWHULD PHGLFD�

9]KOHG� EOHGê� FDIIH�DX�ODLW NRPSOH[� V PQRKD KQ�GêPL PDWH�VNêPL
]QDPpQN\� PRGUp RþQt E�OPR�
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0HQWDOLWD� OHQLYp ]SUDFRYiYiQt P\ãOHQHN� DSDWLH� LJQRUXMH RWi]N\ SURWRåH MH
Q�þtP ]DXMDWê� MH RWUiYHQ GRW�UQRVWPL� 'RMGH X Q�M N ]KRUãHQt NG\å Pi
SRXåtYDW P\VO�
� 3V\FKRVD VH VHEHYUDåHGQêPL VNORQ\ �&ODUNH��
� 3�HWUYiYDMtFt QHã"DVWQRVW D VWUDFK�
� 7USt W]Y� S�HGMtPDQêP �DQWLFLSRYDQêP� VWUDFKHP� EX� R VHEH QHER R Q�NR�
KR MLQpKR� 2 VHEH� QDS�� S�HG]NRXãNRYi QHUYRVLWD �*HOVHPLXP� $UJHQWXP
QLWULFXP�� QHER R MLQp� QDS�� R URGLQQp ~þDVWQtN\� NWH�t MGRX GRPX SR]G�
�1DWULXP PXU��� 7R E\OR SRYDåRYiQR ]D WDN G$OHåLWp� åH WR MH WXþQ� Y\]QD�
þHQi UXEULND �� ERG\�� 7R RVWDWQt FLWRYDQp MH SViQR SURORåHQêP StVPHP ��
ERG\�� 3R]RUQRVW Y�QXMH GHWDLO$P D MH Y\EtUDYê� WR MH WDNp G$OHåLWi �WXþQ�
SVDQi� FKDUDNWHULVWLND �$UVHQ� 1X[ YRPLFD��
� 6YpKODYRVW �7XEHUFXOLQXP��
� -H FLWOLYê QD KXGEX� WD KR L UR]SOiþH �*UDSKLWHV� 1DWULXP FDUE�� .UHRVRWXP�
7KXMD��
� 0LOXMH WDQHF� MH X Q�M YLG�W VP\VO SUR U\WPXV �6HSLD� 7DUHQWXOD��
� -H FLWOLYê QD SRNiUiQt �0HGRUKLQXP� ,JQDWLD��
� 6RXFtWt V RVWDWQtPL �3KRVSKRU� 1DWULXP PXU��
� %L]DUQt WLN\� QDS�� VL RWUKiYi N$åL NROHP QHKW$� FRå P$åHPH YLG�W L X
GRVS�OêFK�
� .RXViQt QHKW$ �WDWR UXEULND E\OD S�LGiQD��
�äiGQê Yê]QDþQê OpN SUR WR QHH[LVWXMH� NDåGê SRåLWNi�VNê ]Y\N Pi VYp

YODVWQt OpN\� Q�NWHUp ] QLFK MVRX PHQãt� 7RWR MH SRP�UQ� ]DQHGEiYDQi REODVW��
*HQHUDOLH� &LWOLYê MDN QD WHSOR WDN �L NG\å SRQ�NXG PpQ�� QD ]LPX�
&LWOLYê QD PR�VNê Y]GXFK QD SRE�Håt� 0$åH EêW �� QHER !!� D WR VH OLãt QD
YêFKRGQtP D QD ]iSDGQt SRE�Håt �0HGRUKLQXP� 1DWULXP PXU�� $UVHQLFXP��

-H FLWOLYê N� !! S�L� D PLOXMH ERX�NX �6HSLD��
� S�L Y\VYOHþHQt �NDãHO� N$åH� �5XPH[��
� POXYHQtP� VPtFKHP �NDãHO� �3KRVSKRU��
! SR NUiWNpP VSiQNX�
� QDVWiYi PH]L ��� D ��� KRGLQRX�

0$åHPH X QLFK SR]RURYDW EX� VLOQp FKXW� QHER DYHUVH QD V$O� POpNR� YDMtþ�
ND� WXN D RYRFH�
'tW� P$åH ]P�QLW FKXW� FHONHP U\FKOH RG WRKR� åH WR PDMt UiGL� Då N WRPX� åH
WR QHVQiãt�
Ä%LMtFt³ QHER ÄSXOVXMtFt³ SRFLW\ �7HPSOHWRQ�� KXVWp� RVWUp YêWRN\�
6W�tGiQt V\PSWRP$ ] MHGQp VWUDQ\ QD GUXKRX RE�PD VP�U\ �/DF FDQLQXP�
6HSLD��
3�tþLQ\� 9 URGLQQp DQDPQHVH QDFKi]tPH þDVWR PQRKR FDUFLQRP$� GLDEHWX�
WXEHUNXORV\� SHUQLFLRVQt DQHPLH� QHER NRPELQDFH W�FKWR QHPRFt� '�GLþQi
V\ILOLV �&RRSHU�� 9 RVREQt DQDPQHVH MH þDVWR W�åNê þHUQê NDãHO� W�åãt G�WVNi
KRUHþQDWi RQHPRFQ�Qt� 'RZQ$Y V\QGURP� PHQWiOQt DEQRUPDOLW\�

                                                                               5                                                                             
  



3DUWLNXODULH

+ODYD� EROHVW KODY\ MH KOXERFH ]DVD]HQi� SXOVXMtFt� SUDYRVWUDQQi� VXSUDRU�
ELWiOQt� ÄVHY�HQê³ PR]HN�
2þL� PRGUp RþQt E�OPR �7XEHUFXOLQXP�� ãNXEDMtFt YtþND �,JQDWLD��
25/� Ä.QHGOtN Y NUNX³� %ROHVW QD SDW�H� NWHUi VH � KRUNêP QiSRMHP� !
FKODGQêP QiSRMHP� � UiQR D YHþHU� 7HQWR V\PSWRP SRYDåRYDO 7HPSOHWRQ ]D
YHOLFH G$OHåLWê SURWRåH XPtVW�Qt EROHVWL MH QHREY\NOp�
'êFKDFt V\VWHP�
/HFKWLYê NDãHO ] E�LFKD D ]H VXEVWHUQiOQt REODVWL� � WHSOHP PtVWQRVWL� QHER �
VWXGHQêP Y]GXFKHP �5XPH[�� � VPtFKHP QHER POXYHQtP �3KRVSKRU�� �
YêP�QRX REOHþHQt� VYOHþHQtP �5XPH[�� ]tYDQtP �6XOIXU��
.DUGLR�YDVNXOiUQt V\VWHP� 6UGFH D KUX� MVRX ÄVHY�HQp³ �/LOLXP WLJULQXP��
SHYQp� QXFHQt SR XUþLWp GRE� VH ]KOXERND QDGHFKQRXW �,JQDWLD�� 6LOQp SDOSL�
WDFH� NWHUp SDFLHQW FtWt D VO\ãt �6SLJHOLH��
=DåtYDFt V\VWHP� &LWOLYp GiVQ�� ~VWQt Y�HG\� EROHVWL ]XE$� DEGRPLQiOQt VHY�H�
QRVW D EROHVW ! RKQXWtP� ! WODNHP� ! KRUNêP QiSRMHP �0DJQHVLXP SKRVSKR�
ULFXP�� Pi ]iFSX EH] QXFHQt QD VWROLFL �2SLXP�� VWROLFH MH WYUGi� VXFKi�
*HQLWRXULQiOQt V\VWHP� ýDVQi PDVWXUEDFH� SR]G�ML LPSRWHQFH� $OEXPLQXULH�
KHPDWXULH�
3RK\ERYê V\VWHP� âNXEiQt� VWHKQD� SDåH� ]iGD� VODERVW� XQDYHQRVW� RWRN\ D
EROHVWL QRKRX RE]YOiãW� VWHKHQ� !! SR NUiWNpP VSiQNX� ! Q�MDNêP MHPQêP
SRK\EHP �3XOVDWLOOD�� � HQHUJLFNêPL SRK\E\�
.$åH� $NQH� REOLþHM D PH]L ORSDWNDPL� � VYOHþHQtP�
6SiQHN� 1HSRNRMQê� UXãHQê åLYêPL VQ\� EXGt VH VH ãNXEQXWtP� 0$åH WUS�W
REWtåQêP XVtQiQtP� þDVWR OHåt SUREX]HQê QHER" VH ]DREtUi DNWLYQtPL P\ãOHQ�
NDPL SR Y�WãLQX QRFL �&RIIHD�� '�WL VSt QD ORNWL D NROHQL� PXVOLPVNi PRGOLFt
SRVLFH �+XL %RQ +RD��
.OLQLFNp LQGLNDFH�

0HQWiOQt UHWDUGDFH D ]PDWHQRVW� PRQJROLVPXV� WLN\� DUWKULWLV� DVWKPD� QHVSD�
YRVW� ÄQHXURYHJHWDWLYQt G\VWRQLH³� QDGêPiQt� KHSDWLFNi QHGRVWDWHþQRVW�
VW�HYQt SDUD]LWRV\� LVFKLDV� EROHVWL Y N�tåL� %ROHVWL KODY\� PLJUHQ\� ãNOHEHQt�
RþQt ~QDYD� KRUGHROXP� RFKUQXWt REOLþHMH� NDãHO� EXãHQt VUGFH� REVWLSDFH�
PDVWXUEDFH� LPSRWHQFH� Y�HG\ QD VOL]QLFtFK�
3�tEX]Qp D NRPSOHPHQWiUQt OpN\�
$OXPLQD� $UVHQLFXP DOEXP� $UVHQLFXP LRGDWXP� &DOFDUHD SKRVSKRULFD�
'LRVFRUHD� '\V� FR�� /\FRSRGLXP� 0HGRUKLQXP� 1DWULXP PXU�� 1DWULXP
VXOSKXULFXP� 1X[ YRPLFD� 2SLXP� 3KRVSKRU� 3VRULQXP� 3XOVDWLOOD� 6HSLD�
6XOSKXU� 6WDSKLVDJULD� 6\SKLOLQXP� 7XEHUFXOLQXP�
3�LGDQp VW�HYQt QRVRG\� QHURVWRXFt� NRN\� NYDVLQN\� �7HPSOHWRQ D 3DWHUVRQ��
�9�QXM VSHFLiOQt SR]RUQRVW� 7HQWR VH]QDP REVDKXMH YtFH QHå E\OR ]D]QD�
PHQiQR Y UXEULFH Ä3DUWLNXODULH³� =QDN SUR )RXELVWHUD ]QDPHQi� åH DVSR�
MHGHQ ] W�FKWR V\PSWRP$ PXVt EêW S�tWRPHQ� 3R]QDPHQDO GRSURYi]HMtFt OpN\
D S�LGDO N Ä]iNODGQtPX³ VH]QDPX REWtåQê YêE�U PH]L GY�PD QHER YtFH ]
W�FKWR OpN$�
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1DSVDO� ³��� QHQt EH] QHEH]SHþt GiW &DQFHURVLQ SDFLHQWRYL SRGH]�HOpPX ]
UDNRYLQ\³ ��� ÄMH SRFK\EQp MHVWOL WR Pi FHQX X WDNRYp QHPRFL³ ��� Ä]Gi VH� åH
þtP GiOH RG UDNRYLQ\ SDFLHQW MH� WtP MH OpN Yê]QDPQ�Mãt MDNR NRQVWLWXþQt
OpN³��

&DQFHURVLQ � IUDQFRX]VNp VSRMHQt
+X\ %RQ +RD W\WR SR]QDWN\ GRE�H VKUQXMH� S�LGiYi XåLWHþQp DQDPQHV\ D

W�L ]DMtPDYp NRPHQWi�H ] IUDQFRX]VNp ãNRO\�
� 'RLQ Y U����� S�LSUDYLO SUHSDUiW ] 0LNURFRFFXV QHRIRUPDQV� �]H

]KRXEQpKR QiGRUX�� R NWHUpP VL P\VOHO� åH E\O S�tþLQRX UDNRYLQ\� 6SRU\ ]X�L�
O\ MLå WHKG\� 9DQLHU Y U� ���� WR SRSVDO MDNR ÄVSHFLILFNp VQtåHQt FLWOLYRVWL
UDNRYLQQpKR VWDYX³�

� WDNp 2VFLORFRFFLQXP� QRVRGD S�LSUDYHQi ] NDFKQtFK MDWHU� WDN REOtEHQi
IUDQFRX]VNêPL KRPHRSDW\ SUê SUR VYp S$VREHQt QD YãHFKQ\ GUXK\ LQIHNFt
KRUQtFK FHVW GêFKDFtFK� P�O WDNp VYp PtVWR Y OpþHQt UDNRYLQ\� %\OD ]D]QD�
PHQiQD UHYHUVLELOQt ]WUiWD YiK\� $þNROLY +XL %RQ +RD GRGiYi� åH QHH[LVWXMt
åiGQp NOtþRYp ]QDN\ SUR 2VFLORFFRFFLQXP� -XOLDQ XGiYi FKRXORVWLYRVW D
~]NRVW ] LQIHNFt SRFKi]HMtFtFK ]H ãStQ\� VWHMQ� MDNR WR QDOH]iPH X &DQFHURVL�

QD� $UVHQLFX D 1DWULXP PXULDWLFXP�

� ]DWtPFR &DQFHURVLQ QiOHåt VWHMQ� WDN NH NDUERQLFNêP �6XOSKXU� /\FRSR�

GLXP�� IRVIRULFNêP �1DWULXP PXU�� $UVHQLFXP DOEXP D 3KRVSKRU� D VXOIX�

ULFNêP �6XOSKXU� 1DWULXP VXOSKXULFXP� 3VRULQXP� 1DWULXP PXU�� W\S$P�

åiGQê ] 1HEHORYêFK DQL 9DQQLHURYêFK IOXURLFNêFK OpN$ QHQt PH]L W�PL

Y\MPHQRYDQêPL )RXELVWUHP �&DOFDUHD IOXRULFD� RVWDWQt IOXRULG\� UWX"RYp VROL

D RVWDWQt W�åNp NRY\�� �3UR GREUê VRXKUQ Y\KOHGHM -RXDQQ\� D 9DQQLHU��

9DQQLHU QDSVDO IDVFLQXMtFt ]SUiYX R UDNRYLQQpP W\SX D E\O WR MHGHQ ]

SUYQtFK SRNXV$ R Q�FR WDNRYpKR� =DP��XMH VH S�HGHYãtP QD I\]LFNp DVSHNW\

D IDVFLQXMtFt JUDI\ Y]WDKXMt U$]Qp KLVWRULFNp NUL]H N QiU$VWX UDNRYLQ\ ]D]QD�

PHQDQp Y 3D�tåL RE]YO� Y GRE� �� VY�WRYp YiON\� -HKR SV\FKRORJLFNp SR]QiP�

N\ SRWYU]XMt QiVOHGXMtFt VWXGLH�

&DQFHURVLQXP � VRXþDVQp REMHY\
&R VH VWDOR RG Wp GRE\" 3LHUUH 6FKPLGW S�LGDO ÄSURWLNODGQp D DOWHUQXMtFt

VWDY\³� 7R PRKOR EêW RGYR]HQR ] S$YRGQtKR PDWHULiOX� 7R FLWXMH 6KDZ� NWHUê

QHSR]RURYDO WDN þDVWR S�tSDG\ P�QtFt VWUDQ\� ]DWR MHGQRVWUDQQp SUREOHP\�

NWHUp MVRX QD RERX VWUDQiFK D MVRX þDVWp�

&LWXMH *HXNHQVH� NWHUê VKURPiåGLO G$OHåLWp V\PSWRP\ ] �DG\ ~VS�ãQ�

OpþHQêFK S�tSDG$� 7DWR PHWRGD XND]XMH FHVWX YS�HG�

9iãQtYp ]DORåHQt &DUFLQRVLQD MH ]G$UD]�RYiQR Q�NROLND DXWRU\� 9HUPX�

OHQ SRGRWêNi� MDN FLWOLYê MH QD SURVW�HGt REHFQ�� FR VH WêþH HNRORJLFNp

VWUiQN\� HVWHWLFNp VWUiQN\� 5RPDQWLFNp RVRE\ PLOXMLFt WOXPHQi VY�WOD� ÄYHþH�L
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S�L VYtþNiFK³ �.RHOHQEHUJ 	 'RFN[�� /iVND NH ]Yt�DW$P� QHNOLGQi QHVSRNR�

MHQRVW YHGRXFt N WRX]H FHVWRYDW �7XEHUFXOLQXP� &DOFDUHD SKRVSKRULFD� 6DQL�
FXOD�� � SURWLNODG\� QiURþQp G�WL VH EUiQt URGLþRYVNp NRQWUROH� WUSt QHEH]�
SHþQêPL� QLþLYêPL YêEXFK\ �7XEHUFXOLQXP�� 6LOQê VP\VO SUR SRYLQRVW� VQDåL�
YRVW� SUDFRYLWRVW� QD MHGQX VWUDQX VH ]iMPHP VWXGRYDW D þtVW� QD GUXKRX VWUDQX
Pi SRWRP SRFLW\ YLQ\� LOX]H PXþHGQLFWYt D SRFLW RE�WQtKR EHUiQND� %�åQi MH

DQDPQHVD S�tVQêFK GRPLQXMtFtFK D QiURþQêFK URGLþ$ D WR P$åH PtW QiER�

åHQVNê ]iNODG� SURYi]HQê YLQRX�

3Oiþt NG\å MVRX QDSRPHQXWL� PDMt QHVPtUQRX WRXKX SRW�ãLW� ]DYG�þLW VH

�,JQDWLD� 3XOVDWLOOD��
&LWOLYRVW VH UR]ãL�XMH QD MDVQR]�LYRVW� S�L VRXPUDNX VH ]KRUãt GtN\ åLYp

S�HGVWDYLYRVWL �3KRVSKRU��
=iMP\ &DUFLQRVLQD VH PRKRX Y\YtMHW U$]QêP VP�UHP� PRKRX EêW LQWHOHN�

WXiORYp� Y XUþLWpP VP�UX �tGLW RVXG� PRKRX EêW XP�OFL S�HGWVDYLYRVWL� Y

PX]LFH þL Y WDQFL� 0RKRX Kê�LW HQHUJLFNêPL SRK\E\ �6HSLH� �'RSOQ�N N

S$YRGQt PRGDOLW�� ]KRUãHQt HQHUJLFNêPL SRK\E\�� 1DYãW�YRYiQt DHURELFNêFK

NXUV$ D GDOãt I\]LFNp PHWRG\� NWHUp MH XGUåt ILW� MH þDVWi PRGHUQt

VHEHUHDOLVDFH�

6H[XiOQt DNWLYLWD MH G$OHåLWi D V YHONRX SUDYG�SRGREQRVWt VH Mt RGGiYDMt�

2EY\NOH QHMVRX VW\GOLYt �6KDZ�� 'RGiYi� åH VH[ VH MLP QHVWiYi S�HYDåXMtFt

YiãQt Y åLYRW�� MDN WR P$åH EêW X GDOãtFK W\S$ �7DUHQWXOOD� /DFKHVLV�

6WDSKLVDJULD��

9H VYêFK JHQHUiOLtFK MH &DUFLQRVLQ Q\Qt SRSLVRYiQ MDNR KRUNRNUHYQê OpN�

'$OHåLWRX GiOH ]$VWiYi REOLED D DYHUVH N MtGOX� WD VH UR]ãL�XMH WDN� åH ]DKUQXMH

WpP�� FRNROLY NR�HQ�QpKR D VH VLOQRX FKXWt� RE]YOiãW� þRNROiGX D PiVOR� -t WR

SR OåtFtFK� &DQGHJDEH� �3XOVDWLOOD� 0HUFXULXV�� ýRNROiGD MH Y 5HSHUWRU\

YiåQ� SRGFH�RYiQD D MH G$OHåLWp Y�G�W MHVWOL WR� FR FKFH MH þRNROiGD D QHER

FRNROLY VODGNpKR� 3UDYp RE�WL WRKRWR ]OR]Y\NX FKW�Mt þHUQRX KR�NRX þRNROi�

GX� 1HPDOê VH]QDP SRWUDYLQRYêFK ]iOLE D DYHUVt� D" Xå REVDKXMt FRNROLY� MVRX

Yê]QDPQêPL LQGLNDFHPL SUR &DUFLQRVLQ� 3RGREQ� VEtUND VWUDFK$ �P�OD E\

XSR]RUQLW L QD 3KRVSKRU��
'DOãt G$OHåLWê WLN� RSDNRYDQp PUNiQt� -H E�åQp D QDMGHPH KR Y 5HSHUWRU\

SRG ÄPUNiQtP³ � �.HQW� VWU� ����� �%HOODGRQQD� (XSKUDVLH�� 2EMHYXMt VH

YãHFKQ\ GUXK\ REOLþHMRYêFK JULPDV�

1HORNDOLVRYDQp V\PSWRP\ ]DKUQXMt DOHUJLH� VHQQRX UêPX� NDãOH S�HFKi�

]HMtFt N EURQFKLWLGiP� RSDNXMtFt VH EROHQt Y NUNX� YDMHþQtNRYp F\VW\ D S�HG�

PHQVWUXDþQt V\PSRWRP\ ]DKUQXMtFt RWRN D FLWOLYRVW SUVRX �&RQLXP� &DOFDUHD�

7XEHUFXOLQXP�� 1RK\ PRKRX EêW QHNOLGQp �0HGRUKLQXP�� 1HQt W�åNp RGYR�

GLW VWUDYRYDFt SUREOHP\ ] ~GDM$ R MtGOH�

. Ä3�tþLQiP³ MH S�LGiQD URGLQQi DQDPQHVD DEQRUPiOQtFK G�Wt D Y RVREQt

DQDPQHVH VWiOH VH YUDFHMtFt EROHQt Y NUNX� LQIHNþQt PRQRQXNOHRVD D MHMLFK
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QiVOHGN\� 0�OR E\ WR PtW Yê]QDP X PHQLQJRHQFHSKDOLWLG D GDOãtFK SRYL�

URYêFK VWDY$ V PHQWiOQtP SRVWLåHQtP� 3RGOH PêFK ]NXãHQRVWt WR SODWt� DOH QH

YåG\� Q�NG\ MHQRP þiVWHþQ�� -H WR LQGLNRYiQR ÄNG\å GRE�H ]YROHQê OpN

QH]DEtUi³ VWHMQ� MDNR GDOãt QRVRG\�

$QRUH[LFNi QHXURVD� EXOLPLH D $,'6 �PRåQi� MVRX SUDYG�SRGREQêPL
NDQGLGiW\ SUR &DUFLQRVLQ�

&DQFHURVLQ� PDWHULD QRQ KRPHRSDWLND�
+RPHRSDWL MVRX Q�NG\ YLQL WtP� åH QHSR]RUXMt� FR VH G�MH NROHP QLFK�

0DMt NODSN\ QD RþtFK� 0QRKR Yê]NXP$ E\OR SURYHGHQR R RVREQRVWHFK

SDFLHQW$ WUStFtFK UDNRYLQRX D GORXKRGREêFK VWXGLt S�HGSRYtGDQêFK ]QDN$

WDNWR REMHYHQêFK� -H SR]RUXKRGQp� MDN W�VQ� WR VRXYLVt V WtP� FR MVPH REMHYLOL

Y KRPHRSDWLL� 7DN MDNR MVPH WUDGLþQ� SRXåtYDOL QDS�� WR[LNRORJLFNp SRMP\ D

~GDMH� WDN E\FKRP P�OL ]DKUQRYDW XåLWHþQp P\ãOHQN\ ] SV\FKRORJLFNêFK

Yê]NXP$ WRKRWR GUXKX�

1HME�åQ�ML SUHVHQWRYDQi S�HGVWDYD MH IRUPD GHSUHVH� 5DNRYLQQt SDFLHQWL

XNi]DOL Y GRWD]QtFtFK D UR]KRYRUHFK QHGRVWDWHN VP\VOX SUR EXGRXFQRVW� FRå

MH SRGREQp WRPX� V þtP MVPH VH VHWNDOL X SDFLHQW$ V W�åNRX GHSUHVt� , NG\å WR

Q�NG\ SUHVHQWRYDOL MLQêP ]S$VREHP� 1HME�åQ�Mãt DQDPQHVD MH G$OHåLWi ]WUiWD

G�WVWYt� NWHUi MH REY\NOH VSRMHQD VH VPUWt Y URGLQ� QHER UR]YRGHP� ]D FRå VH

GtW� FtWt KOXERFH L NG\å QHUDFLRQiOQ� RGSRY�GQR� 7DNåH MH WDG\ YLQD D

QHVPtUQê ERM R WR� EêW GREUê D GiYDW Y�FL GR SR�iGNX� 7DNp VH ]GH þDVWR

REMHYXMt VSROX �QHER PtVWR WpWR DQDPQHV\� QH~VS�FK Y\WYR�LW þDVQê GREUê

PLOXMtFt Y]WDK V PDWNRX� 7R YHGH N SRW�HE� Y\WYR�LW KOXERNp Y]WDK\ D N

QHXVWiOpPX ERML MH XGUåHW� 1�NG\ MH WR ~VS�ãQp DOH GRVS�Oê VH RåHQt QHER

YGi� Pi ã"DVWQRX URGLQX D GREURX SUiFL� FRå GRE�H NRPSHQVXMH G�tY�Mãt

QHGRVWDWHN� 1�NG\ MH RYãHP WRWR ~VLOt EêW GREUêP D XåLWHþQêP GRVDåHQR ]D

WX FHQX� åH SRG SRYUFKHP VH VNUêYi QHY\MiG�HQê Y]WHN �6WDSKLVDJULD�� FRå
E\OR KRPHRSDW\ WDNp SR]RURYiQR� 3UREOHP\ QDVWDQRX NG\å RVRED� QD NWHUp

GREUp Y]WDK\ ]iOHåt� XP�H QHER VH QiKOH RGORXþt� 7R MH GRED� NG\ VH UR]YtMt

UDNRYLQD�

7DN MDNR GDOãt G$OHåLWp SRO\FKUHVW\ PDMt YUVWY\ RG ~VS�ãQpKR NRQFH

VSHNWUD EH] ]MHYQp SDWRORJLH Då NH NRQHþQp VXLFLG�� VWHMQ� WDN MH WRPX X

&DUFLQRVLQD�
=iYDåQp GXãHYQt ]PDWN\� REMHYHQp 7HPSOHWRQHP D )RXELVWHUHP QHMVRX

FK\ERX� MH WR MHQRP PQRKHP PpQ� E�åQê VWDY Y HYROXFL UDNRYLQQpKR W\SX

QHå P$åHPH REY\NOH YLG�W D QD FR S�HGHSLVXMHPH OpN�

'$UD] VH S�HVXQXO VP�UHP N QDFKi]HQt MHPQ�MãtFK LQGLNDFt� SRGOH NWHUêFK

E\FKRP P�OL EêW VFKRSQL WHQWR FHQQê OpN GDOHNR YtFH XåtYDW� QHå WRPX E\OR

GRVXG�
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&DQFHURVLQ � HVHQFH

0RGHUQt DXWR�L KOHGDMt SRGVWDWQp SULQFLS\ SRPiKDMtFt QDOp]W HVHQFH OpN$ D

Y SUD[L YêE�U XUþLWpKR OpNX� ([LVWXMH Q�MDNê SULQFLS SRPiKDMtFt QDOp]W GHILQL�

FL SUR FDQFHURVLQ" 6KDZ �tNi� åH åiGQê QHQDãHO� 0\VOtP� åH H[LVWXMH MHGHQ D

FKW�O E\FK KR VSRMLW V WtP FR MH � SUR PQH � QHFKDUDNWHULVWLFNi HVHM YH ÄILORVR�

ILFNp³ �tãL�

9 WHUPtQHFK PLDVPDW MH &DUFLQRVLQ SRSLVRYiQ MDNR NRPELQDFH ]QDN$

YãHFK W�t +DKQHPDQRYêFK �PLDVPDW�� -H WR YãHFKQR SUDYGD" 7XEHUNXOLQXP MH

Q�NWHUêPL SRNOiGiQR ]D þWYUWp PLDVPD� FRå E\ þLQLOR &DUFLQRVLQ SiWêP�

7XEHUFXOLQXP D &DUFLQRVLQ MH PRåQR GHILQRYDW SRGOH S$YRGQtFK W�t� -H SURWR

W�HED MHãW� Q�FR QDYtF DE\ GDOãt G�OHQt P�OR VP\VO�

9��tP� åH H[LVWXMH Q�FR GRVWDWHþQ� UR]GtOQpKR PH]L &DQFHURVLQHP D W�PL

S$YRGQtPL W�HPL� =YDåPH MHQ SDWRORJLFNê SURFHV UDNRYLQ\� =D SUYp VH UXãt

RWURFWYt JHQHWLFNp NRQWURO\ D WR GRYROXMH EX�NiP ]QiVRELW VH Y FKDRVX D

]PDWNX� 7RWR G�Oi QHMHQ ÄGHVWUXNWLYQt WHQGHQFH³ V\ILOLWLFNpKR SURFHVX� 1HRG�

SRYtGi WR KOXERNp ~þDVWL &DUFLQRVLQD QD NRQWUROH SV\FKLN\ D SURVW�HGt"

6IpUD S$VREHQt &DUFLQRVLQD MH YãH]DKUQXMtFt� 0iPH OpN VLOQ� UHDJXMtFt D

DNWLYQt YH YãHFK DVSHNWHFK VYpKR SURVW�HGt� VY�W MDNR FHOHN D MHKR RUJDQLVDFH

D �t]HQt �6XOSKXU� /\FRSRGLXP�� VSROHþQRVW MDNR FHOHN� OLGp �&DOFDUHD� &DXV�

WLFXP�� S�iWHOp D URGLQD V QLPLå MH WDN VRXFLWQê �3KRVSKRU� 1DWULXP PXULDWL�

FXP� �L NG\å VWHMQ� MDNR WHQ SRVOHGQt QHFKW�Mt åiGQRX ~W�FKX�� 9 GXãHYQt �tãL

P$åH EêW ]DVWRXSHQD VYRX XP�OHFNRX� HVWHWLFNRX VWUiQNRX� QHER VYRX PDQL�

IHVWDFt Y$OH� 9 MHGQRP H[WUHPX MH WDN SHYQ� ]DP��HQR QD VYp Y\VRNp FtOH

MDNR QLNGR� QD GUXKp VWUDQ� MH Y$OH GHJHQHURYiQD N LPEHFLOLW�� EH]QDG�ML�

VHEHYUDåHGQpPX ]RXIDOVWYt� 'XãHYQt åLYRW NRPtKi RVW�H PH]L SRGREQêPL

H[WUHP\� I\]LFNp PDQLIHVWDFH RERX QHMY\ããtFK VQDK W�FK OLGt� NWH�t YHGRX VYi

W�OD QD MHGQp VWUDQ� N YUFKRO$P GRNRQDORVWL� QD GUXKp NH YãHP QHMKOXEãtP

SDWRORJLtP UHSUHVHQWRYDQêP ]KURXFHQtP LPXQLWQtKR V\VWHPX D VDPRWQêP

UDNRYLQQêP SURFHVHP� äiGQê GDOãt OpN QH]DKUQXMH WDN ãLURNp REODVWL S$VR�

EHQt D åiGQê QHS�HGþLO &DUFLQRVLQXP Y H[WUHPHFK GRVDåHQêFK QD MHGQRP

QHER GUXKpP NRQFL�

$UFKHW\SiOQt ERM PH]L 3R�iGNHP �KDUPRQLH� NOLG� MDVQRVW� SHUIHNWQt IXQN�

FH� D &KDRVHP� GHVWUXNFH ]GH KUDMH UROL MDNR QLNGH MLQGH Y KRPHRSDWLFNp

PDWHULL PHGLFH� 3HUIHNWQt SR�iGHN MH UHSUHVHQWRYiQ VWiORX VQDKRX R GRNRQD�

ORVW QD YãHFK ~URYQtFK� NRQHþQê FKDRV QHQt YH VSHNWUX OpNX GDOHNR RG WRKRWR

SHUIHNFLRQLVPX�

'QHãQt VY�W þHOt GY�PD Yê]YiP� MHVWOLåH åLYRW Pi QD WpWR SODQHW� SRNUD�

þRYDW � QDEêYDMt RWi]N\ XFKRYiQt åLYRWQtKR SURVW�HGt YHONp G$OHåLWRVWL�
YODVWQtPH WRWLå SURVW�HGN\ NH ]Ni]H� NWHUêFK VWiOH S�LEêYi� VRXE�åQ� V WtP

S$VREt Y PLNURNRVPX UDNRYLQQê SURFHV D VFKRSQRVW LPXQLWQtKR V\VWHPX

SRNUDþRYDW Y P��HQt VLO V W�PLWR Yê]YDPL�
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6RXKUQHP� 6Y�W MH YiOHþQp SROH YH YãHFK VP�UHFK� VWiOH MGH R ERM PH]L

3R�iGNHP D &KDRVHP� VQDG %RKHP D �iEOHP� FtOHP MH SR�iGHN GRVDåLWHOQê

SRPRFt PDQLIHVWDFH S�tNODG$ GRNRQDORVWL D VRXþDVQRX NRQWURORX KUXEp VtO\�

1HSRFK\EQ� WRWR MH SRGVWDWD &DUFLQRVLQD�

3R]QiPND S�HNODGDWHOH�
9 EOt]Np GRE� PiPH Y ~P\VOX Y\GDW Y SRGRE� VNULSW WH[W\ VH ]iNODGQtPL

S�WL QRVRGDPL �7XEHUNXOLQXP� /XHVLQXP� 0HGRUKLQXP� &DUFLQRVLQ� 3VRUL�

QXP�� 9]KOHGHP N WRPX� åH� &DUFLQRVLQ N QLP EH]SRFK\E\ SDW�t� MH WR IDVFL�

QXMtFt OpN �MDNR RVWDWQ� YãHFKQ\ QRVRG\� D SURWRåH PH]L QDãLPL KRPHRSDW\

MVRX QRVRG\ PpQ� ]QiPp D XåtYDQp OpN\� SRYDåXML WHQWR þOiQHN ]D SUYQt

OLWHUiUQt NURN QDãt KRPHRSDWLFNp Y��HMQRVWL GR RVO�XMtFt �tãH W�FKWR OpN$� 8

QiV E\OR WHPD WêNDMtFt VH &DUFLQRVLQD ]DWtP MHQ S�HGQiãHQR �9RNRYLFH �����

%UQR ����� .URP��tå ������

&DUFLQRVLQ MH S�LSUDYHQ MHQ ] XUþLWpKR W\SX UDNRYLQ\ SUVX RG MHGLQp åHQ\�

([LVWXMt S�HGVWDY\ D ]iP�U\ R PRåQRVWL D YKRGQRVWL S�tSUDY\ QRYpKR OpNX

VORåHQpKR ] YtFH GUXK$ UDNRYLQ\� 7LQXV 6PLWV �+RODQGVNR� S�LSUDYXMH

SUHSDUiW ] U$]QêFK W\S$ HQWR�� PHVR� D HNWRGHUPiOQtFK NDUFLQRP$ �%UQR� ��

]i�t ������

'�NXML ]D Y\GDWQRX SRPRF S�L S�HNODGX VORåLWpKR WH[WX 08'U %ODåNRYp

D VY� GFH�L %DUER�H�
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&K\E\�Y�þHVNpP�S�HNODGX�.HQWRYD
5HSHUWRULD

&K\E\ D RP\O\ S�L S�HNODGX WDN REURYVNpKR PQRåVWYt PDWHULiOX� MDNêP MH
.HQWRYR 5HSHUWRULXP� ]iNRQLW� PXVt Y]QLNQRXW� %\OR WRPX WDN L Y S�HNOD�
GHFK WpWR NQLK\ GR Q�PþLQ\ D GR IUDQFRX]ãWLQ\� 2GVWUDQ�Qt QHS�HVQRVWt MH
SDN ~NROHP KRPHRSDW$ �Y 1�PHFNX� YH )UDQFLL L X QiV�� NWH�t MH QDFKi]HMt
S�tPR Y NOLQLFNp SUD[L� QHER" E�åQêPL NRUHNWXUQtPL SRVWXS\ MH QHO]H RGKDOLW�
-HGQRWOLYp GUREQp FK\E\ Y PpQ� Yê]QDPQêFK UXEULNiFK QHPRKRX RYãHP
RYOLYQLW S�HVQRVW S�HGHSViQt� QHER" S�HGHSLVXMHPH YåG\ SRGOH WRWDOLW\ V\PS�
WRP$� þtPå MH MDNiNROLY MHGQRWOLYi FK\ED NRULJRYiQD� -H YãDN QXWQR �tFL� åH Y
S�tSDG� OR�VNpKR þHVNpKR Y\GiQt 5HSHUWRULD E\OR V S�LVS�QtP MHKR XåLYD�
WHO$� DQJOLFNêFK OHNWRU$� S�HNODGDWHOH D QDNODGDWHOVWYt RGKDOHQR ]D W�L þWYUWL
URNX YHOPL PiOR FK\E� 6 MHGLQRX� DOH ]DWR GRVW UR]ViKORX YêMLPNRX� NWHURX
S�HGVWDYXMt RGND]\ Y ]iYRUNiFK� 3UR S�HNODG E\OD WRWLå SRXåLWD PtUQ� PRGHU�
QL]RYDQp YHU]H� NWHUi VH RG RULJLQiOQtKR 5HSHUWRULD RGOLãRYDOD SUiY�
H[WUpPQ� ]YêãHQêP SRþWHP RGND]$� ÒGDMH Y ]iYRUNiFK QHMVRX RYãHP ]GDOH�
ND MHQ RGND]\ GR MLQêFK UXEULN� S�tSDGQ� GR UXEULN Y MLQêFK NDSLWROiFK� DOH
YHOPL þDVWR VH MHGQi MHQ R Y\VY�WOXMtFt SRMP\�

2EþDV VH WHG\ VWDQH� åH RGND] RGND]XMH D� GR QHH[LVWXMtFt UXEULN\ QHER E�
YêUD] Y ]iYRUFH QHQt RGND]HP� DOH Y\VY�WOXMtFtP SRMPHP� 1HVSUiYQê RGND]
RYãHP QHP$åH YpVW N FK\E� Y UHSHUWRUL]DFL D S�HGHSViQt� SRQ�NXG YãDN
]WUSþXMH KRPHRSDWRYL åLYRW�

3UR ]DþiWHþQtND VH ]GDMt EêW RGND]\ GRVWL G$OHåLWp� V SRVWXSXMtFt ]QDORVWt D
]OHSãRYiQtP RULHQWDFH SRW�HED RGND]$ VLOQ� NOHVi� =DþiWHþQtN YåG\ EêYi S�L
KOHGiQt V\PSWRP$ QD UR]SDFtFK �D WR L Y S�tSDG� DQJOLFNp YHU]H�� GRNXG
QHSURPQLNQH GR VWUXNWXU\ 5HSHUWRULD� 1DYêã S$YRGQt .HQWRYR 5HSHUWRULXP
REVDKXMH RGND]$ Y ]iYRUNiFK Y SRURYQiQiQt V þHVNêP S�HNODGHP MHQ YHOPL
PiOR�

1RYp GRSO�N\ N VH]QDPX RSUDY� NWHUê MVPH XYH�HMQLOL Y +20(23$7,,
þ� � �����
0\VO
�VWU��� %/8'< � G�WL� P\VOt� åH PXVt MHW� YHQ ] GRPX ]P�QLW QD� ������ åH
PXVt RG QLFK XWpFL
�VWU� ��� � ]DQHGEDO VYp SRYLQQRVWL ]P�QLW QD � ]DQHGEiYiQ MH
� VWU� ��� 7,6.1( VH QD� MH QHVSUiYQ� $%& ]D�D]HQR
� VWU� ��� 1È�(. � SUYQt VORYR QD VWUiQFH� ]P�QLW QD 3/Èý� 3�HVWRåH
VORYR Qi�HN MH YODVWQ� V\QRQ\PHP SUR SOiþ� SOiþ MH YêVWLåQ�Mãt�
2NR
�VWU ����
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6WUDVELVPXV ]P�QLW QD 675$%,6086
=UDN
�VWU� ����
'YDNUiW ]D VHERX UXEULND 0/+$9é� 7X SUYQt ]P�QLW QD 0$71é
1RV
�VWU� ����
'YD =È1�7 QDG VHERX� 7HQ SUYQt ]P�QLW QD .$5,(6�

VWU� ���� +/$9$� %ROHVW� ORNDOL]DFH� ]iW\OHN � SUDYê VORXSHF� �iGND� ]iNORQ
KODY\� 7DUHQW �Pi EêW VSUiYQ�� RS�HQt KODY\ GR]DGX�
VWU� ������� � QD SUYQtP �iGNX %ROHVW� ORNDOL]DFH� WHPHQR��� Pi EêW PtVWR
WHPHQH ]iW\OHN
VWU� ��� 2.2� %ROHVW���� MH S�HNOHS UWQ MDNR��� Pi EêW WUQ
VWU� ��� YSUDYR GROH =È5087(.� UXEULND 1HP$åH SODNDW SDW�t QD VWU� ��
SRG UXEULNX =È5087(.� 2QHPRFQ�Qt ]� QHP$åH SODNDW� 1DW�P��� *HOV��
VWU� ��� � .286È1Ë� WYi�� NG\å POXYt R åYêNiQt Pi EêW� ���WYi�� NG\å POXYt
QHER åYêNi
VWU���� � 32&,7 MDNR � D GiO Pi SRNUDþRYDW�� E\ VUGFH E\OR QDSUDYR� %RU �
VWU��� � %/8'<� ]FHOD FK\Et UXEULND� ]ORþLQHF� åH MH� &RE� &\FO� 'LJ� +\RV�
,JQ�� 0HUF�� 2S� 3KRV� 6DUU� 7KXM D QiVOHGXMH SRGUXEULND� D RVWDVWQt WR
Y�Gt�&RE�
VWU� �� 68529267 S�HMPHQRYDW QD +58%267
VWU� ����� .283È1Ë� ]KRUã� � FK\Et ]GH SRGUXEULND� KRUNp� $SLV�� .DOL S��

5HSHUWRULXP MH NQLKD� GR Qtå VH YSLVXMH D S�LSLVXMH� 9êVOHGN\ YODVWQtFK
SR]RURYiQt Y NOLQLFNp SUD[L� QRYp SR]QDWN\ ]H ãNROHQt L ] OLWHUDWXU\ DWS�
YHGRX N GDOãtPX RERKDFRYiQt 5HSHUWRULD�

9ãHFKQ\ ]MLãW�Qp FK\E\ E\O\ RSUDYHQ\ Y SRþtWDþRYp YHU]L 5HSHUWRULD SUR
SURJUDP .(17� NWHUê WDNp VYêPL GRGDWN\ XPRåQt YQiãHQt GDOãtFK ~SUDY�
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'LY\LQ�WDQHF
08'U�9ODGLPtU 3HWURFL� 7DWUDQVNi 3ROLDQND

)DQWDVWLFNê WêåGH� OHWQHM ãNRO\ Y .RãLFLDFK MH SUiYH XSURVWUHG D P\ VHGt�
PH YHþHU SUL GOKRP VWROH VSROX V 'HERURX &ROOLQV� 'LY\RX &KKDEUD� 0LVKRP
1RUODQGRP D .DUORP�:LOKHOPRP 6WHXHUQDJHORP Y UHãWDXUiFLL *UDQG� 'HER�
UD KUi QLHNRO�NR KRODQGVNêFK SLHVQt QD ]REFRYHM IODXWH� NH� VNRQþt� R]Y~ VD

VORYHQVNp SLHVQ�� 0iP ã"DVWLH� åH VHGtP SUR 'LY\L � PDQåHONH 5DMDQD 6DQND�
UDQD� NWRUi VL ]tVNDOD QDãH VUGFLD VYRMLP ãDUPRP D MDVQRV"RX P\ãOLHQRN�

7UiSL PD Xå GOKãLH RWi]ND� DNR MH PRåQp� åH VD �XGLD GRVWiYDM~ GR VWDYRY�
Y NWRUêFK LP PRåX SRPRF" SRWHQFRYDQp SUtSUDYN\ SUiYH ] WRKR�NWRUpKR
åLYpKR DOHER QHåLYpKR PDWHULiOX� ýR MH WR� þR VSiMD FKRUpKR þORYHND V PRUV�
NRX VR�RX� ]UQNRP SLHVNX DOHER ãNRUSLyQRP" 0iP SRFLW� åH SUiYH QD
]RGSRYHGDQt WHMWR RWi]N\ ]iYLVt VSUiYQ\ YêEHU OLHNX� NWRUê SRPRåH WUSLDFH�
PX� 1DNORQLO VRP VD N 'LY\L D VSêWDO VRP VD�

3RG�D Q�M MH FHOê VYHW YR YêYRML � VPHUXMH VWiOH Y\ããLH� QDG VHED� 9êYRM
]QDPHQi Y]QLN QRYHM NYDOLW\� DOH ]D FHQX VWUDW\� REHWRYDQLD QLHþRKR� 1DSUtN�
ODG� DE\ YWiN PRKRO Y]OLHWQX"� PXVt VD Y]GD" YH�NHM PDV\ VYRMKR W�OD� NWRUi
PX EROD SURVSHãQi� NêP ERO MDãW�URP� 5RYQDNR þORYHN� QD WR� DE\ VD VWDO

þORYHNRP SRWUHEXMH VD Y]GD" YH�NHM þDVWL VYRMLFK LQãWLQNWRY D SULMD" GR VYRM�
KR YQ~WUD SUDYLGOi SODWQp Y FLFLOL]RYDQHM VSRORþQRVWL� .DåGê SUHFKRG MH
EROHVWQê� DOH ]iURYH� SRY]QiãDM~FL� OHER SULQiãD YLDF VYHWOD� Y\ããLH XYHGRPH�
QLH� FHOLVWYHMãLH YQtPDQLH VYHWD� WHGD VWiOH LQWHQ]tYQ�MãLH VSRMHQLH V WêP� þR
]UNDGOtPH D Y þRP VD YLGtPH�

$N VD VWDQH� åH QD QLHNWRURP VWXSQL YêYRMD VD XUþLWi HQWLWD QHGRNiåH
Y]GD" þDVWL VYRMHM PLQXORVWL D ÄVN~SR³ VL QHVLH YãHWNR VR VHERX GR Y\ããLHKR
VWDYX� VWiYD VD SãWURVRP� NWRUê QLNG\ QHY]OLHWQH� 9R VYRMRP YQ~WUL VL SUHQH�
VLH GR GD�ãtFK VYRMLFK H[LVWHQFLt QHY\ULHãHQê NRQIOLNW� QDSHWLH� YQ~WRUQ~
SRODULWX�

$NR SRPRF" þORYHNX� NWRUê Pi Y VHEH WDNêWR QHY\ULHãHQê NRQIOLNW" 7DN�
åH PX SRGiPH ]UNDGOR YR IRUPH SRWHQFRYDQHM OiWN\� NWRUi SRFKiG]D ] WRKR

LVWpKR VWXS�D YêYRMRYHM KLHUDUFKLH� DNR MH YQ~WRUQê NRQIOLNW QiãKR SDFLHQWD�
1DSUtNODG þORYHNX� NWRUê VD QHGRNiåH Y\URYQD"� SRFKSL" D QH]DXMDWR QD]HUD"
QD RED SyO\ �XGVNHM H[LVWHQFLH� W�M� SRODULWX VORERG\ LQGLYtGXD� LQãWLQNWRY EH]
SRFLWRY YLQ\ QD MHGQHM VWUDQ� D SRWULHE VSRORþQRVWL� QHVHEHFNRVWL QD VWUDQH
GUXKHM� SRGiPH /DF KXPDQXP�SRWHQFRYDQp �XGVNp POLHNR� OHER NRQIOLNW MH

QD ~URYQL SUHFKRGX ]YLHUDFHKR GR �XGVNpKR� -H WR OLHN� NWRUê EXGH V WêPWR

SDFLHQWRP UH]RQRYD"� OLHN� NWRUê EXGH MHKR YQ~WUR SRþX" DNR GREUH Y\ODG�Q~

VWDQLFX UiGLD� 3UiYH WHQWR OLHN D QLMDNê LQê PX SRPRåH QD QDMKOEãHM ~URYQL
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E\WLD XYHGRPL" VL VYRM NRQIOLNW� NWRUpKR H[LVWHQFLX SUDYGHSRGREQ� DQL QHWXãt�

6DPR]UHMPH SODWt WR DM SUH YãHWN\ RVWDWQp KRPHRSDWLFNp OLHN\�

3UHþR MH OLHN Y SRWHQFRYDQHM IRUPH D þR VD GHMH SUL SRWHQFLiFLL" 9LWKRXO�

NDV Y (VVDOHQVNêFK SUHGQiãNiFK SULURYQDO VWDY SRWHQFRYDQpKR OLHNX VSLDFHPL

þORYHNX� -HKR KPRWQp WHOR ]RVWiYD QHK\EQ� OHåD" Y SRVWHOL� DOH GXãD SULYLD�

]DQi VWULHEULVWêP YOiNQRP VL YR�Q� OLHWD Y SULHVWRUH EH] DNêFKNR�YHN SUHNi�

åRN� 3RGREQ� VD DM OLHN SRþDV SRWHQFLiFLH SURVWUHGQtFWYRP XWUSHQLD PQRKêFK

SUFKRGRY Y]GiYD VYRMHM YiåLW�OQHM IRUP\ D ]tVNDYD QLHþR� þR MH RYH�D

Y]iFQ�MãLH� VFKSQRV" ]UNDGOHQLD EH] DNêFKNR�YHN GHIRUPiFLt�

'ROHåLWp MH YQtPD" SRODULWX YHGRPH� WDN� DE\ EROD SUHNRQDQi� &KRURE\

Y]QLNDM~ ] WRKR� åH VPH QH~SOQt� &KRURED� KULHFK� VWUDFK V~ PRåQp OHQ Y

UR]G�OHQRP VYHWH� NWRUê SRVXG]XMH� NWRUê V~GL QD GREUp D ]Op� 0XVtPH VD

QDXþL" VSR]QD" VD YR YãHWNRP þR QiV RENORSXMH� OHER QLH MH WR QLþ LQp� DNR

P\ VDPL� 6YHW MH WDNê� DNt VPH P\� 6YHW EXGH QHGRNRQDOê GRYWHG\� GRNHG\

EXGH QH~SOQp QDãH YQ~WUR� -H WR OHQ QHGRNRQDORV" QiãKR SRK�DGX� NWRUi QiP

]DEUD�XMH YLGLH" REUD] DNR FHORN� 1D VYRM UR]YRM SRWUHEXMHPH OHQ RGYDKX

Y\VSRULHGD" VD VR YãHWNêP� þR QiP SULQiãD åLYRW YHGRPH D EH] VWUDFKX�

1DãRX FHVWRX MH SULMD"� XYHGRPL" VL D WDN SUHNRQD" SRODULWX� GREUR D ]OR�

VYHWOR D WLH�� &KRURED Y]QLNi� NH� QHFKFHPH YLGLH" þDV" VDPpKR VHED� -H WR

]SRVRE� DNR VD QiP XNiåH WR� þR VPH RGPLHWOL SULMD" ]D VYRMH�

7R� QD þRP ]iOHåt� MH QLH Då WDN þR� DOH DNR WR UREtPH� -H ORJLNRX UR]GH�

OHQpKR QH~SOQpKR YQtPDQLD VYHWD SRVXG]RYDQLH� þR EROR XUREHQp� 3UH

VNXWRþQê YêYRM D ]GUDYLH MH YãDN SRWUHEQp WRW V~GHQLH QDKUDGL" RWi]NRX DNR

WR EROR XUREHQp� .RQDOL VPH YHGRPH" $OHER EROR Y QDãLFK VNXWNRFK

SUtWRPQp (JR� NWRUp GHOt VYHW QD -D D 1LH�MD"

5DMDQ 6DQNDUDQ KRYRUt R NRQFHSFLL FHQWUiOQHM SRUXFK\� =QDPHQi WR� åH

FKRURED QHY]QLNi DNR QLHþR ORNDOL]RYDQp� DOH YåG\ LGH R QDUXãHQLH RUJDQL]�

PX DNR FHONX� 3UHWR NH� OLHþLPH SRUXFK\ Y FHQWUH� OLHþLPH ]iURYH� DM YãHWN\

ORNiOQH SUt]QDN\� 3UH YêEHU OLHNX MH GROHåLWp DNR VD FHQWUiOQD SRUXFKD

SUHMDYt� 7HGD YLGtPH� åH Y KROLVWLFNêFK V\VWpPRFK SODWLD URYQDNp ]iNRQLWRVWL�

þL Xå LGH R FKiSDQLH ]GUDYLD D FKRURE\ 7KRUZDOGD 'HWKOHIVHQD DOHER 5DMDQD

6DQNDUDQD�

9Ui"PH VD HãW� N VSRVREX� DNR MH PRåQp SUHNRQD" SURWLUHþHQLD Y QiV�

=iNODGQêP QiVWURMRP MH OiVND� 3RGVWDWRX OiVN\ MH RWYRUHQLH D RGRY]GDQLH VD�

/iVND W~åL SR MHGQRW�� 9 QHM VD PHQt -D QD 7\ D 7\ QD -D� =P\VORP OiVN\ QLH

MH YODVWQLW� DOH Y\åDURYD"� /iVND QHSR]Qi åLDGQH KUDQLFH� 0LOXMPH ]OR� D WDN

KR Y\OLHþLPH� 7DN DNR WR URELD KRPHRSDWLFNp OLHN\�

1iã VSRORþQê YHþHU SRG KYLH]GDPL SRNUDþRYDO WDQFRP�
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Setkání ve Zdislavicích
08'U� 3HWU 3XGLO

9H GQHFK ��� Då ��� OLVWRSDGX ���� SURE�KO YH =GLVODYLFtFK KRPHRSD�
WLFNê VHPLQi�� ]DVW�HãHQê ILUPRX 3HLWKQHU� ]D ~þDVWL UDNRXVNêFK KRPHRSDW$�
GRNWRUN\ 6X]DQH 'LH]RYp D GRNWRUD %HUQDUGD 6FKPLGD� SURNXULVW\ SDQD
6YRERG\ D S�HNODGDWHON\ SDQt 0DU[RYp�

= 0RUDY\ D ýHFK VH ]~þDVWQLOR �� OpND�$ KRPHRSDW$�
3URJUDP P�O GY� þiVWL� +ODYQt QiSOQt E\O SURYLQJ KRPHRSDWLFNpKR OpNX�

3�tWRPQt OpND�L XåtYDOL ]NRXãHQê OpN SRGOH GRPOXYHQêFK SUDYLGHO E�KHP
VHGPL GQ$ S�HG ]DþiWNHP VHWNiQt D ]DSLVRYDOL S�t]QDN\� NWHUp VH REMHYRYDO\�
9ãHFKQ\ S�t]QDN\ SDN E\O\ VSROHþQ� GLVNXWRYiQ\ D E\OR KOHGiQR �HãHQt�
=NRXãHQêP OpNHP E\O 3KRVSKRU� R SRWHQFL '+ �� QHER &+ ��� V\PSWRP\ VH
SRGOH SRWHQFH QHOLãLO\�

1HPiPH GRNODG R WRP� åH E\ S�HG URNHP ����� NG\ MLå Y ýHFKiFK
KRPHRSDWLH H[LVWRYDOD� E\OD Q�MDNi ]NRXãND OpNX SURYHGHQD� -H YãDN MLVWp� åH
SR URFH ���� MGH QD QDãHP ~]HPt R SUYQt RILFLHOHQ� SURYHGHQê SURYLQJ�

'DOãtP GHEDWQtP WpPDWHP E\O\ HN]HP\� ÒþDVWQtFL ] þHVNp VWUDQ\ XYHGOL
VYp ND]XLVWLN\�

=DMtPDYp E\OR VSROHþQp NRQVWDWRYiQt� MDN NDåGi XYDåRYDQi SDOLDWLYQt
OpþED HN]HP$ QDNRQHF EX� QHQt N QLþHPX� QHER Pi VP\VO MHQ NUiWNRGREê� -H
YLG�W� åH OpþED PXVt QDNRQHF RSXVWLW UiPHF NRQNUHWQtKR RQHPRFQ�Qt D �HãHQt
S�tSDGX O]H QDMtW S�HGHYãtP Y REODVWL JHQHUiOLt D P\VOL�

6HPLQi� SURE�KO Y WY$UþtP GXFKX D E\O S�tQRVHP GtN\ S�tWRPQRVWL
]NXãHQêFK UDNRXVNêFK KRPHRSDW$ D Y]iMHPQêP NRQWDNW$P PH]L KRPHRSDW\
þHVNêPL� 3�tWRPQt OpND�L NRQVWDWRYDOL� MDN SURVS�ãQp MH Y\MtW ] L]RODFH VYêFK
RUGLQDFt D VOHGRYDW QHMHQ MDN VH Y�FL G�ODW PDMt DOH L MDN VH G�ODW QHPDMt� -H WR
QDNRQHF ]NXãHQRVW L UDNRXVNêFK KRPHRSDW$ D MHMLFK SUDFRYQtFK VNXSLQ� , RQL
VH QDY]iMHP VHWNiYDMt D VQDåt VH DQDO\]RYDW S�tSDG\� NWHUp VH MLP QHGD�t �HãLW�
D YLG�W MH ] QRYpKR ]RUQpKR ~KOX�

9H GQHFK ��� Då ��� OHGQD ���� YH =GLVODYLFtFK SURE�KOR �� VHWNiQt
þHVNêFK D UDNRXVNêFK KRPHRDSDW$ D RS�W E\OD SURYHGHQD ]NRXãND OpNX�
=NRXãHQêP OpNHP E\OD 7DUDQWXOH� 6HWNiQt VH ]~þDVWQLOR �� þHVNêFK OpND�$�
SURE�KOR RS�W SRG ]iãWLWRX ILUP\ 3HLWKQHU� ]D ~þDVWL UDNRXVNêFK KRPHRSDW$
'U� 6X]DQH 'LH] D 'U� %HUQKDUGD 6FKPLGD�
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-DN�MVHP�GRVS�O�N�+\RVF\DPX��
�W�L�NDVXLVWLN\�
08'U� -RVHI .UHPO� .URP��tå

-GH R GYD D S$O OHWpKR FKODSFH� NWHUê WUS�O QD RSDNXMtFt VH ]iQ�W\

SU$GXãHN D SU$GXãQLFH� �[ P�O GRNRQFH ODULQJLWX NG\ S�HYDåXMtFtP S�t]QD�

NHP E\O NDãHO� NWHUê WUYDO RG GYRX OHW DVL S$O URNX�

9 URGLQQp DQDPQp]H QHE\OR QLF SR]RUXKRGQpKR� W�KRWHQVWYt D SRURG Y

QRUP�� NRMHQt � P�VtF$� QRYRU]�åORXWHQNX QHP�O� EU]\ ]DþDO FKRGLW L POXYLW�

SOHQN\ P�O GR URND D S$O� SRUXFK\ VSiQNX PDWND QHXGiYi� QHQt SRWLYê DQL

åt]QLYê W\S�

=DMtPDYê E\O Y]WDK YHOPL KRYRUQp DOH S�tMHPQp PDWN\ V MHãW� KRYRUQ��

MãtP FKODSFHP� NWHUê SURVW� ~VWD QH]DY�HO D RQD WHQWR YHONê QHNOLG WDN GRE�H

VQiãHOD� åH QHMYtFH VH YåG\ GLYLOR MHMLFK RNROt �QDS�� Y þHNiUQ��� QDYtF E\O

YHOPL SRK\EOLYê� DOH QH DJUHVtYQt�

0DWND R KRPHRSDWLL GRVW Y�G�OD D MLå RGPtWDOD RSDNRYDQ� EUiW DQWLELRWL�

ND� QDYtF MH YHOPL GREUi SR]RURYDWHOND S�t]QDN$ FKODSFH�

1D SUYQt SRKOHG ãOR R FKODSFH W\SX $56�$/� þL 326��

.G\å S�LãOL SRSUYp MDNR DNXWQt VWDY RGSRYtGDOD S�HYiåQ� þiVW V\PSWRP$

$&21,78�NDãHO Y]QLNDO ]D FKODGQ�MãtKR Y�WUX� Q�FR PiOR S�HG S$OQRFt�

Q�NG\ L YH VSiQNX� REMHYRYDO VH VWUDFK V LQNRKHUHQWQt XSRYtGDQRVWt� SURWR

MVHP LQGLNRYDO WHQWR DNXWQt OpN� ]DMtPDYp E\OR� åH QHP�O åt]H�� FRå $&21,7

Pi� 5HDNFH E\OD S�t]QLYi� SR P�VtFL VH REMHYLO NDãHO ]QRYX�

.DãHO E\O RS�W VXFKê� GêFKiQt ]U\FKOHQp� PDWND MHM OtþLOD Då MDNR ãW�NDYê

VH ]iFKYDW\ GXãQRVWL� E\O Y\YROiQ OHKWiQtP Y ODU\QJX D WUDFKL�+<26 MLå ]GH�

KODYQ� VH UR]ãt�LO GR ��� KRGLQ SUR ~]NRVW D QHNOLG MVHP ]YROLO $56�-2'�

�]KRUãHQR MDN WHSOHP WDN FKODGHP X $56$/ MHQ FKODGHP��� -Lå ��GHQ E\O
YêUD]Qê HIHNW� P�VtF E\O ]FHOD EH] SRWtåt� SR Wp VH REMHYLO ]QRYX� PDWND VL
YãLPOD� åH VH NDãHO ]KRUãLO RS�W Y QRFL EH] WHSORW D VLFH YêUD]Q�ML NROHP

S$OQRFL� RS�W E\O VXFKê� PtVW\ Då ]iFKYDWRYLWê� SURERX]HO QHPRFQp GtW� D åH
VH VWDY YêUD]Q� ]KRUãLO U$VWHP ]XE$� GtW� NDãODOR Y QRFL D YH VSDQt� VH
VXEIHUEULOLHPL� MHGQD WYi�LþND E\OD EOHGãt� W\WR PRGDOLW\ YHGO\ N SRGiQt
&+DPRPLOO\� EROHVW ]XE$ S�HVWDOD D V WtP L NDãHO� 3URWL &+$020,/� VY�GþL�

OD FHONRYi RVREQRVW GtW�WH�&+$0� MH YHOPL S�HFLWOLY�Oi QD EROHVW D GRVWL

SRGUiåG�Qi� SRWtåH E\OL Y�WãLQRX GR S$OQRFL� .DãHO VNXWHþQ� SR &+$0 &��

]PL]HO GR WêGQH�

3R GYRX P�VtFtFK VLFH EROHVWL ]XE$ QHE\O\� DOH NDãHO RS�W� VXFKê GUiåGLYê

GOH PDWN\ ODULQJiOQt WHQWRNUiW S�HYiåQ� GR S$OQRFL� S�HG ]P�QRX SRþDVt D SR

OHNQXWt� FKODSHF E\O VStãH QHNOLGQê� MDN XOHKO� QHSRWLO VH� QHP�O WHSORW\� MHKR

SRYtGDYRVW� åLYRVW D ]YtGDYRVW V �Hþt� SOQR LOXVt P� YHGOR N SRGiQt 326 '���

                                                                               17                                                                           
    



.DãHO VH SRGVWDWQ� ]OHSãLO D ~SOQ� QHY\PL]HO D E\O\ RNDPåLN\� NG\ PDWND

YHOPL þDVWR YRODOD GRP$ L GR RUGLQDFH� åH Pi REDY\� åH VH NDãHO ]KRUãXMH�

DE\ VH FKODSHF QHXGXVLO� FR Pi G�ODW� %\O MVHP ] WRKRWR S�tSDGX Y\YHGHQ ]

PtU\� åH MVHP VL �tNDO MH WR MHGHQ ] S�tSDG$� NGH KRPHRSDWLH QHIXQJXMH L NG\å

MVHP QHFKW�O XY��LW WRPX� åH SUiY� X G�Wt MVRX YêVOHGN\ MHGQ\ ] QHMOHSãtFK�

3RPRKOD P� QiKRGD� S�LãHO V QtP GR RUGLQDFH RWHF� SUR XYHGHQê NDãHO�

.G\å ]DþDO POXYLW R MHKR PODGãt VHVW�LþFH� NWHUi VH DVL S�HG W�HPL P�VtFL

QDURGLOD� GRVWDO FKODSHF W\SLFNê N�HþRYLWê ãW�NDYê NDãHO Då SRW�iVDO KODYRX�

WDN Då StVNODYê� NWHUê MVHP GRVXG QHVO\ãHO � .G\å NDãHO XVWDO� �HNO MVHP SR

FKYtOL ]DP��HQt VH QD FKODSFH� D" RWHF ]QRYX ]DþQH S�HG FKODSFHP Q�FR

FLWRYpKR Y\SUiY�W R MHKR VHVW�LþFH� =iFKYDW VH RSDNRYDO� %\OD Y WRP WD

EL]DUGQRVW ÄG�WVNê K\VWHULFNê NDãHO³ ]H åiUOLYRVWL�

.(17�+<26<$086� /iVND VH åiUOLYRVWt D EL]DUGQt ]S$VRE ãW�NDYpKR

NDãOH� .G\å MVHP VL SR]YDO RED URGLþH� WDN W\ SURVW� OpþHQê VWDY DNXWQtFK D

RSDNXMtFtFK VH ]iFKYDW$ NDãOH OtþLO\ MDNR RQHPRFQ�Qt MLQp YH VURYQiQt V WtP

FR VOHGXMt WH�� 9ODVWQ� WHQWR QRYê NDãHO ]DþDO� MDN PDWND Y]SRPtQi� ]Y�WãRYDO

VH Y RNDPåLNX� NG\ FKODSFL R]QiPLO\� åH QHEXGH ViP�

'UXKê S�t]QDN� NWHUê MVHP DQDO\VRYDO� E\OD �Hþ D VOXFK� YHOLFH U\FKOH

POXYLO� 3HUIHNWQ� UR]XP�O VYêP QHMEOLåãtP� QHP�O SRUXFKX VOXFKX� $OH NG\å

MVHP VH KR Q�FR SWDO� EOHVNRY� VH REUiWLO N RWFL� QHER PDWFH D SWDO VH� FR �tNDO

SDQ GRNWRU" 9\KRGQRWLO MVHP WR MDNR QH ]KRUãHQê VOXFK� DOH MDNR QHG$Y��L�

YRVW� VH YQtPiQtP �HþL MDNR VOXFKRYêFK LOXVt� 'DO MVHP +<26<$086

'���� �QHP�O MVHP MLQp �HG�Qt��

=G$YRGQ�Qt� �QH~VS�FK S�HGFKR]t OpþE\�
�MGH R YHONê OpN QD OiVNX D åiUOLYRVW�

�XVS�FKDQp åYDWOiQt� QHVRXYLVOp S�HEtKiQt ] WpPD QD WpPD

�X MHPQpKR FKODSFH�

�VOXFKRYp KDOXFLQDFH V QHG$Y��LYRVWt�

3R +<26&<$08 '���� � P�VtFH QH]DYRODO\� GRVXG MH EH] YêUD]Q��

MãtFK SRWtåt�����

'tYND QDUR]HQi ����� NWHURX PL S�LYHGOD PDWND Y OLVWRSDGX ���� SUR

NOLQLFNRX GLDJQRVX� YHONê G\VSHWLFNê V\QGURP D SRO\DUWUDOJLFNê V\QGURP�

'tYND E\OD RSDNRYDQ� KRVSLWDOLVRYiQD QD G�WVNpP RGG�OHQt� S�L KRVSLWDOLVDFL

SURYHGHQD YãHFKQD Y\ãHW�HQt V QHJDWtYQtP QiOH]HP� MHQ 6212 E�LFKD D UWJ

]REUD]RYDOR SO\QDWRVW�

âOR R Y\ããt ãWtKORX EOHGãt GtYNX� PpQ�POXYQRX� YtFH VPXWQRX� YHGOH

Yê�HþQp PDWN\� NWHUi WpP�� QLNRKR QHSXVWLOD NH VORYX� 9 URGLQQp DQDPQp]H�

PDWND OpþHQD SUR K\SHUWHQVL� W�KRWHQVWYt EH] SR]RUXKRGQRVWt� SRURG L
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ãHVWLQHG�Ot EH] NRPSOLNDFt� 9 RVREQt DQDPQp]H GtW�WH� MHQ P�OD GR W�t OHW

QRþQt HQHXUHVX� âOR R VHþW�ORX åiN\QL� V YHOPL GREUêP SURVS�FKHP� QHFKX�

WHQVWYtP� Y MtGOH QHY\EtUDYi� REþDVQp EROHVWL KODY\ XVWRXSLO\ E�KHP GRSROHG�

QH� XGiYi SR GUXKp Y\XþRYDFt KRGLQ�� WUStYDOD ]iFSRX� 0DWND �tNDOD� åH YåG\

E\OD UiGD VDPD D NG\å V Q�NêP� WDN V RWFHP� 3UYQt YROED E\OD 1$75�08�

5,$7,.80 &��� S�HFKRGQ� GRãOR NH ]OHSãHQt ]iFS\� DOH YêUD]Q� VH Y\VWXS�

�RYDO\ SRWtåH ]HMPpQD NROHP YiQRF� NG\ PDWND GUDPDWLFN\ Y WHOHIRQ� VG�OR�

YDOD� åH EROHVWL E�LFKD MVRX WDN YHONp� E�LFKR QDIRXNOp MDNR X VXELOHVRQtKR

VWDYX� 2SDNRYDQ� MVHP GtW� Y\ãHW�LO� NRQVXOWRYDO G�WVNpKR FKLUXUJD� RS�WRYQ�

YHãNHUi Y\ãHW�HQt QHJDWtYQt� HYDNXDFH VWROLFH SURYHGHQD GLJLWiOQ�� S�HFKGQ�

VH VWDY XSUDYLO� ]QRYX SURYHGHQD SRGUREQi DQDPQp]D� ]MLVWLO MVHP� åH ]DþiWHN

RQHPRFQ�Qt VSDGi GR REGREt PDQåHOVNêFK NRQIOLNW$� NWHUp YHGO\ N UR]YRGX�

WROLN PLORYDQê WiWD RGHãHO ]D MLQRX� %ROHVWL E�LFKD� NWHUp VH YOHN\ VH ]KRUãR�

YDO\ QiYãW�YRX X RWFH� DOH QLNG\ QHE\O\ WDN YHONp DQL QHE\O\ QD QLþHP

YêUD]Q� ]iYLVOp Då YãH VH ]GUDPDWL]RYDOR QDUR]HQtP GtW�WH Y QRYpP

PDQåHOVWYt MHMtPX WDWtQNRYL� PDWND VDPD VG�OLOD� åH SR NDåGp QiYãW�Y� GFHUD

FtWt� åH Y GXãL WDWtQND QHPi ��PtVWR D åH MH Y MHKR QRYp URGLQ� S�HE\WHþQi� DOH

S�LWRP N RWFL QHFKW�OD S�HVWDW FKRGLW � RG Wp GRE\ VH VWXS�RYDO\ SRWtåH�EROHVWL

E�LFKD NROLNRYLWpKR W\SX VRXþDVQ� V WtP ~SRUQi ]iFSD� VPXWHN D RPH]HQt

VORYQt NRPXQLNDFH� 'DO MVHP OpN QD åiUOLYRVW � E\OR WR Y OHGQX ����� WHG\ QD

]DþiWNX Pp SUD[H� WHG\ /$&+(6,6 &��� =DVH QDVWDOR ]OHSãHQt� DOH QHE\OR

GORXKRGREp D YãHFKQ\ S�t]QDN\ MDNRE\ VH ]DVWDYLO\� PDWND PL WDN þDVWR QHYR�

ODOD� �tNDOD ÄGFHUD VL ]Y\NOD � Gi VH V WtP åtW³� .G\å VH REMHYLO RS�W VXELOHVRQt

VWDY VH ]iFSRX D NROLNRYLWRX EROHVWt� SRGDO MVHP +<26&<$086 '����

SURWRåH ãOR R VPXWQRX� YHOPL åiUOLYRX VOHþQX� XVWUDãHQRX V WRXKRX SR

GRPRY�� MLå ]PtQ�QêPL NROLNRYLWêPL EROHVWPL E�LFKD Då VXELOHRVQtP VWDYHP�

S�LWRP S�HGFKR]t OpN QD åiUOLYRVW /$&+ ]$VWDO NGHVL ÄYLVHW QD S$O FHVW�³ D

YãHFKQ\ W\ S�t]QDN\ E\O\ MDNVL ]YOiãWQt Då EL]DUGQt� D E\O MVHP S�HNYDSHQ� åH

MHGLQi GiYND +<26� YãHFKQ\ S�t]QDN\ Y\�HãLOD GR P�VtFH D MLå VH GRVXG

QHREMHYLO\� 7R VH WêNDOR L QHY\VY�WOLWHOQêFK VW�KRYDYêFK EROHVWt NORXE$

GROQtFK D KRUQtFK NRQþHWLQ� NWHUp MVRX X +<26&<$08 Y 0$7(5,,

0(',&(�

-GH R ���OHWpKR PODGpKR PXåH� VW�HGQt ãWtKOp SRVWDY\ V SRþtQDMtFt DORSH�
FLt� MHPQpKR YH Y\MDG�RYiQt � NWHUê SUDFRYDO MDNR þtãQtN Y PH]LQiURGQtP
KRWHOX� ]Qi GYD VY�WRYp MD]\N\ D SUiFH KR YHOPL EDYt� WtP� åH QHP$åH SUDFR�
YDW QHVPtUQ� WUSt� 3UYQt QiYãW�YD E\OD ]D S�tWRPQRVWR PDWN\� NH NWHUp P�O
QHMEOtåH� WD PX QHFKiYDOD ]QDþQê SURVWRU Y VHEHUHDOL]DFL L NG\å Y\XþRYDOD QD
VW�HGQt RGERUQp ãNROH� 3�L VDPRVWDWQêFK DQDPQp]iFK RED VKRGQ� NRQVWDWRYD�
OL� åH DPELFLyVQt RWHF� Y\VRNRãNROVNê SURIHVRU� NWHUpKR MVHP QLNG\ QHYLG�O�
DOH RG V\QD RþHNiYDO YtFH� 9 RVREQt DQDPQp]H MH XGiYiQD QRYRUR]HQHFNi
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åORXWHQND� WR åH MH OHYiN D NG\å KR EDELþND ] RWFRY\ VWUDQ\ FKW�OD ÄS�HG�ODW
EH] Y�GRPt PDWN\³ Y SUYQtFK OHWHFK ãNROQt GRFKi]N\ ]DþDO NRNWDW� �Hþ VH
XSUDYLOD� DOH PtUQp ]DGUKiYiQt ]$VWDOR�

2QHPRFQ�O ]DþiWNHP �tMQD ��� NG\ MDNR KODYQt S�tþLQX XGiYDO S�HWDåHQt D
YHONê QHGRVWDWHN VSiQNX� MLQDN VL UiG SRVSDO� 2EMHYLO\ VH ]iãNXE\ FHOp KODY\
VP��XMtFt GR SUDYD� NWHUp VH ]OHSãRYDO\ Y NOLGX YH VSROHþQRVWL NG\ VH FtWLO
GRE�H� =KRUãRYDOL VH Y WODþHQLFL D YH VSROHþQRVWL� NGH S�HYOiGDO ]PDWHN�
=iãNXE\ VH WDN ]KRUãRYDO\� åH E\O GORXKRGRE� SUiFH QHVFKRSHQ� OpþHQ QD
GYRX QHXURORJ�NOLQLNiFK L DNXSXQNWXURX D K\SQRVRX� S�HVWR VH VWDY ]KRUãR�
YDO� XYDåRYDOR VH R LQYDOLGQtP G$FKRGX FRå YHGOR N QHS�HNRQDWHOQpPX SV\F�
KRWUDXPDWX� -HQ REWtåQ� VH Y\NUHVOXMt W\WR EL]DUGQt ]iãNXE\ FHOp KODY\� NWHUp
E\O\ QHRYODGDWHOQp� QD SUYQt SRKOHG L SUR ODMND ãRNXMtFt� WDNåH WHQWR MHãW�
S�HG Q�NROLND P�VtFL ~VS�ãQê PODGê PXå E\O VW�HGHP VSROHþQRVWL SUR VYRMH
]GUDYRWQt SRWtåH� NWHUp KR ]FHOD SDUDO\]RYDO\� NG\NROLY VH REMHYLO QD YH�HM�
QRVWL� = GDOãtFK VRPDWLFNêFK S�t]QDN$ WUStYDO HSLVWD[t D VLFH YHOPL VSRQWiQt
PH]L �� D �� URNHP� =DåtYDFtPL SRWtåHPL QHWUS�O� MHGO UiQR� PiOR DOH
SLNDQWQt MtGOD� NWHUi VL ViP S�LSUDYRYDO QHER GRFKXFRYDO� MH åt]QLYê � SLMH
KRGQ� WHNXWLQ S�HYiåQ� VWXGHQêFK� 7HQWR SRSLV YþHWQ� PRGDOLW E\O YHOPL
EOt]NR Q�NWHUpPX 3263+25,&.e08 W\SX� DOH Y GRVWXSQêFK UHSHUWRULtFK

326� QHPi ãNXEiQt KODY\� SURYHGO MVHP UHSHUWRULVDFL S�t]QDN$ MHãW� MHGQRX

S�L Y\ãHW�HQt EH] S�tWRPQRVWL PDWN\� NG\å MVHP ]MLVWLO� YHONp ]NODPiQt ]

OiVN\� NWHUp QDVWDOR DVL P�VtF S�HG RQHPRFQ�QtP� SURWRåH ]MLVWLO� åH MHKR PLOi

MH PX QHY�UQi D MHKR Pi UiGD ÄMDNR Y ]iOR]H³� NG\å VRXþDVQ� V QHVSDYRVWt VH

REMHYLOR RS�W NRNWiQt� NG\å ViP S�L]QDO� åH VH VåtUi åiUOLYRVWt� SURWR QHVSt�

DOH QHQDãHO RGYDKX Y]WDK S�HUXãLW� GRPQtYDO MVHP VH� åH PiP S�HG VHERX

+<26<$086� NWHUê MVHP GDO Y �HG�Qt '����� 3R P�VtFL QDVWDOR YêUD]Qp

]OHSãHQt� ]HMPpQD YH VSiQNX D QDE\O VHEHMLVWRW\ Y WRP� åH VH Y\Opþt L NG\å

ãNXEiQt KODYRX MH PHQãt� DOH WUYi� 3R � P�VtFtFK OpþE\ VH VWDY QDWROLN XSUDYLO�

åH NGR QHYt R Q�MDNp QHPRFL� KQHG WR QHSR]Qi� PRKO QDVWRXSLW GR SUiFH QD

S$YRGQt SRYROiQt D SV\FKLFN\ VH Y\URYQDO V UR]FKRGHP SDUWQHUN\� =KRUãHQt

SRWtåt QDVWiYi Y S�tWRPQRVWL RWFH ]HMPpQD WHKG\� NG\ SR]QDPHQi� åH VH KRMt

SRPDOX�

9ê]QDP OpþHQt E\ E\O QHMOpSH ]YêUD]Q�Q ]i]QDPHP YLGHRNDPHU\� FRå

MVHP QD SRþiWNX QHXG�ODO�
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6XOSKXU��ND]XLVWLND�G�WVNpKR�S�tSDGX�
08'U /XG�N 5\ED� &KRFH�

6XOSKXU MH KRPHRSDWLFNê OpN QHMãtUãtKR ]iE�UX D 0DWHULH PHGLN\ XYiG�Mt

QHMY�Wãt SRþHW V\PSWRP$ SUiY� X WRKRWR OpNX� 7DNp Y SHGLDWULL VH 6XOSKXU

XåtYi YHOPL þDVWR� PRåQi QHMþDVW�ML ]H YãHFK OpN$� -H QHVPtUQ� XåLWHþQê YåG\

WDP� NG\ MH W�HED ÄY\þLVWLW REUD]³ SDFLHQWD þL SDFLHQWD VDPpKR� XåtYi VH þDVWR

WDP� NGH S�HGFKR]t LQGLNRYDQp OpN\ QHGRWiKO\ S�tSDG GR NRQFH QHER NG\ VH

OpþED ]GiQOLY� ]FHOD LQGLNRYDQêPL OpN\ QHKêEH ] PtVWD� 6XOSKXU Y WDNRYpP

S�tSDG� Y�WãLQRX S�tSDG ]QRYX RåLYt D VORXåt MDNR NDWDO\]iWRU� 6NU\Wp SUREOp�

P\ Y\SODYRX QD SRYUFK D Y\SD�t VH MDNR SiUD QDG KUQFHP �MDNR GêP QDG

VRSRXFKHP��

3�HVWR VH Y G�WVNpP Y�NX QHVHWNiYiPH S�tOLã þDVWR V REUD]HP V NODVLFNêP

ÄNRQVWLWXþQtP³ REUD]HP 6XOSKXUX� MDN MHM ]QiPH Y GRVS�ORVWL� 'RVS�Oê 6XOS�

KXU EêYi þDVWR VYpUi]Qê SRGLYtQ� YêUD]Qp MH X Q�M DEVWUDNWQt ]DP��HQt� 7\WR

U\V\ VH� ]FHOD ORJLFN\� Y G�WVNpP Y�NX WHSUYH UêVXMt D WYR�t� . LQGLNDFL 6XOS�

KXUX Y G�WVWYt YHGRX þDVWR VStãH I\]LFNp V\PSWRP\� QHå V\PSWRP\ SV\F�

KLFNp� 3�HVWR VH P$åHPH L Y G�WVWYt VHWNDW V S�tSDG\� NWHUp MVRX MHGQR]QDþQ�

VXOSKXULFNp� -HGHQ WDNRYê S�tSDG XYHGX�

������ MVHP YLG�O SRSUYp WHKG\ DQL QH þW\�OHWpKR FKODSFH� NWHUpKR S�LYHGOL

MHKR URGLþH� OpND�L� 1HPi VRXUR]HQFH� DOH Y URGLQ� VH Y\VN\WXMH DVWPD�

0LFKDO WUSt RG URNX D S$O RSDNRYDQêPL LQIHNW\� SURG�ODO �DGX RWLWLG� ODU\QJL�

WLG D UKLQLWLG� WUSt WDN�ND QHR�HWUåLWêP NDãOHP D SURMHYLO\ VH X Q�M MLå ]QiPN\

DVWPDWX Y S�tWRPQRVWL VHQD D VOiP\� 1HPRFL ]DþtQDMt Y�WãLQRX SUXGFH D QiKOH�

]DþtQDMt Y�WãLQRX YHþHU QHER Y QRFL� þDVWR SR ]P�Q� SRY�WUQRVWL QHER SR

SRE\WX YH Y�WUX� =iQ�W\ PtYDMt VHUR]Qt QHER SXUXOHQWQt FKDUDNWHU� S�L QHPRFL

MH FKODSHF PU]XWê� Y]WHNOê� SURWLYQê� 7�KRWHQVWYt SUREtKDOR EH] REWtåt� MH

RGPDOLþND GRVWL IL[RYDQê QD PDWNX� VH NWHURX WUiYLO Y�WãLQX þDVX� 0DWFH YãDN

þDVWR RGSRUXMH� G�Oi Mt VFpQ\� Y\þtWDO Mt� NG\å MHM ]DþOD GiYDW GR ãNRON\� 2WHF�

KODYD URGLQ\� SUR Q�M S�HGVWDYXMH DXWRULWX� NWHURX UHVSHNWXMH� 9 FL]t VSROHþ�

QRVWL VH FtWt ]SUYX QHMLVWê� VYRX QHMLVWRWX YãDN ]DNUêYi WtP� åH VH S�HGYiGt�

S�LYROiYi SR]RUQRVW� 'RPD MH YHOPL WYUGRKODYê D Y]WHNOê� YH ãNROFH VL SR

þDVH ]Y\NO D QHMVRX V QtP SUREOpP\� 9 RUGLQDFL OpND�H GRNiåH EêW K\VWHULFNê�

N�Lþt� ERMt VH LQMHNFH D WDN VH SHUH V NRSH NROHP VHEH� 1HPi UiG WPX DQL

VDPRWX� ERMt VH þHUW$ D U$]QêFK VWUDãLGHO� S�L ERX�FH MH Y]UXãHQê� 0i UiG

VODGNi L YêUD]QiP MtGOD� ]PU]OLQX D UiG Mt ãSHN� QHRGPtWi åiGQp MtGOR� -HGOtN

MH GREUê� Y URFH åLYRWD YiåLO �� NJ� ät]QLYê� QHMUDG�ML NRNDNROX� 9 OpW� VH

REþDV REMHYXMH SU$MHP� GRVW VH SRWt� L YH VSiQNX� QD KODY� D QRKRX� 6W�åXMH

VL� åH MHM SiOt SROãWi� QD N$åL L FKRGLGOD SRG SRNUêYNRX� SURWR QRK\ Y\VWUNXMH

YHQ� 0LOXMH YRGX� OpSH VQiþt FKODGQ�Mãt SRþDVt� 5\FKOH VH XQDYt S�L FK$]L�
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PXVt RGSRþtYDW� FKFH VH YR]LW� 3R RþNRYiQt SURWL G�WVNp REUQ� SR]RURYDOL

RFKDEORVW� VSDYRVW� XSDGO� 9 S$O URFH VH X Q�M SURMHYLOD SOHQNRYi GHUPDWLWLGD�

3V\FKRPRWRULFNê YêYRM E\O S�LP��HQê�3�L QDFKOD]HQt SR]RUXMH PDWND ]DUXG�

QXWt NROHP NRQHþQtNX� Q�NG\ VH PX WYR�t GUREQp UDJiG\ ]D XãLPD� /iPRX VH

PX QHKW\�

3�L SUYQtP Y\ãHW�HQt S�LFKi]t V DNXWQtPL REWtåHPL� Pi � GQt UêPX� QHMSU�

YH YRGQDWRX� SRWp ]HOHQRX KQLVDYRX� Pi NDãHO� QHMSUYH VXFKê� SDN VStãH

YOKNê� S�HGFKR]t GHQ VH REMHYLOD QRþQt GXãQRVW� KODYQ� SR S$OQRFL� NWHUi N

UiQX SRQ�NXG XVWRXSLOD� DOH ]QRYX VH ]KRUãLOD UiQR D GRSROHGQH� NROHP ��

KRGLQ\ E\O XQDYHQê D RVSDOê� 3�L Y\ãHW�HQt MH FKODSHF EH] WHSORW\� ]SRFHQê�

Pi ]DUXGORX SRNRåNX� -H YLGLWHOQ� GXãQê� S�L FK$]L GR VFKRG$ MH ]�HWHOQ�

VO\ãLWHOQp KYt]GDYp GêFKiQt� REMHYXMH VH QDPRUDOê NRORULW UW$� 3RVOHFKRY�

GêFKiQt ]WtåHQp� GLIX]Q� QHKRMQp StVNRW\� SURGORXåHQê YêGHFK� 1iOH]

RGSRYtGi REVWUXNþQt EURQFKLWLG�� 9 RUGLQDFL VH 0LFKDO ÄS�HGYiGt³� RGSRUXMH

PDWFH� QD YãHFKQR �tNi ÄQH³� MH ]SRFHQê� DOH YHOPL DNWLYQt� QHSRVHGQê� OH]H

SR ]HPL D SHUH VH V PDWNRX�

3�tSDG MHYLO MDVQp ]QiPN\ 6XOSKXUX �RSDNXMtFt VH KQLVDYp ]iQ�W\� ]iQ�W\

GêFKDFtFK FHVW� QiKOp D SURSXNDMtFt Y QRFL� þDVWR SR ]P�Q� SRþDVt � WRWR

RGSRYtGi VStãH DNXWQ� LQGLNRYDQpPX $FRQLWX� NWHUp YãDN XND]XMH N FKUR�

QLFNpPX 6XOSKXUX �� YêUD]Qi DNWLYLWD� KRUNRNUHYQRVW� QHXNi]Q�QRVW�

SRGUiåG�QRVW S�L QHPRFL� NG\ RGPtWi GRWHN þL SRKOD]HQt� VFKRSQRVW VWURSLW

VFpQX PDWFH� UREXVWQt SRVWDYD� ]KRUãHQt WHSOHP SRVWHOH� QHFKX" N GHOãt FK$]L�

SRW�HED VL RGSRþLQRXW� ]DXMtPiQt EL]DUQtFK ~OHYQêFK SRORK QD ]HPL DSRG��

åt]QLYRVW� WRXKD SR VODGNpP� ]PU]OLQ�� ]KRUãHQt UiQR D GRSROHGQH� þHUYHQiQt

SRNRåN\� ]DUXGQXWt NROHP NRQHþQtNX S�L QHPRFL DWG��� 0�O MVHP YãDN REDY\�

SRGDW WHQWR OpN Y DNXWQtP VWDYX GXãQRVWL� NWHUê QHXVWXSRYDO S�L SRGiYiQt

DNXWQtFK KRPHRSDWLFNêFK OpN$� NWHUp PX SRGiYDOD PDWND S�HG QiYãW�YRX X

PQH� 5R]KRGO MVHP VH SURWR SRGDW QHMSUYH QRVRGX� D VLFH 0HGRUKLQXP�

QHER" S�tSDG P�O L Q�NWHUp U\V\ WRKRWR OpNX �SRGUiåG�QRVW� RGPtWDYRVW�

RSDNRYDQp ÄQH³ QD MDNêNROLY GRWD]� VFpQ\ QD YH�HMQRVWL� KRUNRNUYHQRVW�

WRXKD SR VODGNpP� LQWHUWULJR NROHP JHQLWiOX� åt]QLYRVW� FKX" QD VODGNp� NRND�

NROX� QRþQt SRFHQt� SiOHQt SORVHN QRKRX DM��� 0LFKDO GRVWDO WHG\ MHGQX GiYNX

0HGRUKLQD ��� '�

3�L NRQWUROH ������ ]MLã"XML� åH UêPD L ]iQ�W\ GêFKDFtFK FHVW WUYDMt� SURG��

ODO ODU\QJLWLGX D EURQFKLWLGX� SU$E�K YãDN E\O ]�HWHOQ� PtUQ�Mãt� QHREMHYLOD VH

GXãQRVW� -H QDGiOH YHOPL Y]WHNOê� FKFH Q�FR D KQHG WR ]DKD]XMH� MDNPLOH WR

GRVWDQH� N�Lþt� ]D FKYLONX R QLþHP QHYt D MH KRGQê� PD]OLYê� 3�HFKRGQ� VH

WDNp REMHYLOD VHNUHFH ] XFKD SR VSRQWiQQt SHUHIRUDFL� NWHUi ]iK\ S�HVWDOD�

$QWLELRWLND QHXåtYDO� 0DWND GiYDOD Q�NWHUp PHQãt OpN\ GOH DNXWQtFK REWtåt�

DOH EH] WUYDOHMãtKR HIHNWX� 9 QRFL VL VW�åXMH QD WR� åH MHM SROãWi� SiOt GR SXV\�

9]KOHGHP N ]OHSãHQt FHONRYpKR VWDYX MVHP VH UR]KRGO� E\" V REDYDPL ]
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QiVOHGQp UHDNFH� SRGDW 6XOSKXU ��� '� 2EDY\ VH YãDN XNi]DO\ OLFKp� 'YD

P�VtFH E\O 0LFKDO EH] MDNêFKNROLY REWtåt� SDN VH REMHYLOD SXUXOHQWQt UêPD�

S�L NWHUp MHM EROHO\ XãL� VWDY VH ]OHSãLO SR SRGiQt .DOL PXULDWLFXP� S�HWUYiYDO

MHQ PtUQê NDãHO� WHQ VH YãDN SR Q�NROLND WêGQHFK YêUD]Q� ]KRUãLO D S�HãHO Y

WUYDOê GUiåGLYê NDãHO� 0LFKDO QHE\O GXãQê� GêFKiQt E\OR þLVWp� S�HVWR E\OD Y

RGVWXSX � P�VtF$ SR SUYQt GiYFH 6XOSKXUX SRGiQD GiYND GUXKi�

3RQ�NXG VSHNXODWLYQt MH ~YDKD R WRP� åH þDVWp QHPRFL VH ]DþO\ REMHYRYDW

Y URFH D S$O� WHG\ Y GRE�� NG\ E\OD FKODSFL SRGiQD YDNFtQD SURWL G�WVNp

REUQ�� SR Qtå VH REMHYLOD YêUD]Qi UHDNFH Y SRGRE� VSDYRVWL D RFKDEORVWL�

1HS�t]QLYp ~þLQN\ RþNRYiQt �MDN NUiWNRGREp� WDN GORXKRGREp� YãDN SDW�t

QHSRFK\EQ� N YêUD]QêP U\V$P 6XOSKXUX �YL] .HQW� *HQHUiOLH� 2þNRYiQt��

&KODSFH EXGX GiOH VOHGRYDW�
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Literatura
2VFDU�D�:LOOLDP�%RHULFNH��+RPHRSDWLFNi��

0DWHULD�PHGLFD�V�UHSHUWRULHP
0D[LPiOQt MHGQRGXFKRVW V PD[LPiOQtP REVDKHP

���� VWU� &HQD ��� .þ� 3HYQi YD]ED� 9\MGH Y NY�WQX �����

-H WR NQLKD� NWHURX QRVt KRPHRSDWLþWt OpND�L WpP�� YãHFK ]HPt YH VYêFK

NXI�tFtFK� 9R]t VL ML N QiP QD VYp S�HGQiãN\ L OHNWR�L &ROOHJH RI &ODVVLFDO

+RPHRHRSDWK\�

-H WR SUDYG�SRGREQ� VY�WRY� QHMUR]ãt�HQ�Mãt NODVLFNi GLDJQRVWLFNi

SRP$FND SR .HQWRY� 5HSHUWRULX D 0DWHULL PHGLFH�

.HQWRYD 0DWHULD PHGLFD MH XUþHQD N SRGUREQpPX VWXGLX FFD W�t VHW OpN$�

REVDKXMH G$NODGQê SRSLV V\PSWRP$ NDåGpKR OpNX� 3RGiYi YãHVWUDQQê REUD]

OpNX� NWHUê MH YãDN VORåLWê D Y SRGVWDW� MH Y SUD[L SRW�HEQp ML SRXåtYDW Y

NRPELQDFL V .HQWRYêP 5HSHUWRULHP� -H QXWQi YãXGH� NGH MH W�HED GHWDLOQtKR

UR]OLãHQt PH]L SRGREQêPL OpN\� Y QHMDVQêFK S�tSDGHFK QHER NGH MVRX MDVQ�

UR]H]QDWHOQp V\PSWRP\ P\VOL DWS� -HMt YêKRGD VSRþtYi Y GHWDLOX D Y\QLNQH

WDP� NGH MH N UR]ERUX S�tSDGX GRVW þDVX D WDNp WDP� NGH QHYDGt YiKD RERX

NQLK� 0DWHULH L 5HSHUWRULD�

%RHULFNRYD 0DWHULD PHGLFD �Y NQtåFH ]DEtUi ��� VWUDQ� MH FtOHY�GRP�

RULHQWRYiQD QD GHQQt NOLQLFNRX SUD[L� 9\]GYLKXMH W\ QHM]iNODGQ�Mãt

V\PSWRP\ OpNX� NWHUp MHM FKDUDNWHUL]XMt Y E�åQpP VW\NX V SDFLHQWHP�

=DKUQXMH SRSLV ���WL OpN$� WHG\ SUDNWLFN\ YãHFK OpN$� NWHUp MVRX NGHNR�

OLY Y OpNiUQiFK N GLVSR]LFL� -VRX PH]L QLPL L YãHFKQD QRVRGD � MDNR W�HED

&DUFLQRVLQ�� NWHUêFK MH Y .HQWRYL MHQ PiOR�
0i ]YOiãWQt� QD SRW�HEX SUD[H D RNDPåLWp UR]KRGRYiQt ]DP��HQp

XVSR�iGiQt�
ÒYRG REVDKXMH VWUXþQp ~GDMH R WRP� MDNp SRWtåH þL GUXK\ SRWtåt OpN Opþt�

1iVOHGXMH UR]G�OHQt V\PSWRP$ SRGOH 0\VOL D GiOH DQDWRPLH � KODY\� Xãt� Rþt�
QRVX� åDOXGNX� ]DG� PRþL� E�LFKD� ~VWURMt SRK\ERYpKR� VUGFH DWS� =iY�U SRSLVX
OpNX SRGiYi VURYQiQt V MLQêPL SRGREQêPL OpN\� R]QDþXMH OpN\ GRSO�NRYp�
DQWLGRWXMtFt� OpN\ V QLPLå MH QHYKRGQp GDQê OpN NRPELQRYDW� -VRX ]GH XYHGH�
Q\ L Y]WDK\ OpNX N U$]QêP NRQNUpWQtP FKRUREiP �åORXWHQFH� FK�LSFH� DUWULWLG�
DWS� DWS�� D ~GDMH R WRP� MDNp GDOãt QHPRFL W\WR OpN\ PRKRX OpþLW�

%RHULFNRYD PHWRGD SRXåtYi WHUPtQ\ NODVLFNp OpND�VNp GLDJQy]\ YH
]QDþQp Pt�H� QD UR]GtO W�HED RG .HQWD� 3�LWRP VH YãDN QHY]GiYi FtOH NODVLFNp
KRPHRSDWLH � S�HGHSViQt SRGOH WRWDOLW\ V\PSWRP$� 9HGOH WRKR RYãHP XYiGt L
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YHONp PQRåVWYt W]Y� RVY�GþHQêFK LQGLNDFt� S�LþHPå Y S�tSDG� W]Y� ÄPDOêFK
OpN$³ XYiGt S�HYiåQ� RVY�GþHQp LQGLNDFH� 2EVDKXMH WDNp RGG�OHQê 7HUDSHX�

WLFNê LQGH[� SRGiYDMtFt VH]QDP S�WL VHW QHMREY\NOHMãtFK QHPRFt �DUWULWLGD�

DVWPD� QHVSDYRVW� EUDGDYLFH� SQHXPRQLH ��� DWS� DWS�� V MHMLFK RVY�GþHQêPL

KRPHRSDWLFNêPL OpN\�

3RVOHGQtFK W�L VWD VWUDQ NQLK\ ]DXMtPi %RHULFNRYR 5HSHUWRULXP� -H RS�W
]DP��HQR QD RNDPåLWp UR]KRGRYiQt Y NOLQLFNp SUD[L� SRXåtYi YHPL PQRKR

WHUPtQ$ NODVLFNp PHGLFtQ\ � QD]Y$ QHPRFt D SRWtåt � ]DWtPFR UR]SLV QD

GHWDLOQt V\PSWRP\ ]$VWDYi GRPpQRX .HQWRYRX� -H UR]G�OHQR QD NDSLWRO\

0\VO D GiOH SRGOH DQDWRPLH � 2E�KRYp ~VWURMt� +ODYD� 1RV� %�LFKR� .$åH���

DWG� 1DS�� Y NDS� N$åH MVRX L KHVOD ,PSHWLJR� +HUSHV ]RVWHU� $FQH VLPSOH[

DWG� /pN\ MVRX XYHGHQ\ YH GYRX VWXSQtFK KRGQRW\�

6KUQXWR� .HQW D %RHULFNH VH GRSO�XMt� -HGHQ QHP$åH QDKUDGLW GUXKpKR�

.HQW MH XUþHQ N SRGUREQ�MãtPX VWXGLX S�tSDGX� %RHULFNH MH SRXåtYiQ Y

NRQWDNWX V SDFLHQWHP�

-L�t�ýHKRYVNê��9tF�QHå�OpþED���KRPHRSDWLH
+LVWRULH RERUX� PHWRGD NODVLFNp KRPHRSDWLFNp OpþE\� SRMHWt ]GUDYt D QHPRFL�
6 MDNêPL P\ãOHQNRYêPL V\VWpP\ KRPHRSDWLH VRXYLVt� 2EHFQp VRFLiOQt D ILOR�
]RILFNp RWi]N\ VSRMHQp V KRPHRSDWLFNRX SUD[t� 3RVWDYHQt MHGQRWOLYêFK NRQV�
WLWXþQtFK W\S$ YH VSROHþQRVWL� 5ROH SDFLHQWD� 6WDY KRPHRSDWLH YH VY�W� D
]HMPpQD X QiV� $QWDJRQL]PXV NODVLFNp KROLVWLFNp KRPHRSDWLH D V\PSWRPD�
WLFNp ÄKRPHRSDWLH³� &R EUiQt YtW�]VWYt KRPHRSDWLH Y PHGLFtQ�� ��� VWU� ��
.þ�

3HWHU�&KDSSHOO��+RPHRSDWLFNi�VDPROpþED�
3�HKOHGQi S�tUXþND SUR ]DþiWHþQtN\ VWHMQ� MDNR SRNURþLOp� 8PRå�XMH S�HGHS�
VDW NRQVWLWXþQt OpN QD ]iNODG� SRP�UQ� PDOpKR SRþWX ~GDM$� S�HYiåQ� SRGOH
NOtþRYêFK V\PSWRP$ P\VOL� 7\WR V\PSWRP\ MVRX Y\EUiQ\ WDN� DE\ QHGRFKi]H�
OR N ]iP�Q� V MLQêPL� 3�LSRMHQR VWUXþQp UHSHUWRULXP SDWRORJLFNêFK V\PS�
WRP$� 3RSLV OpN$ D PHWRG\ OpþE\� ��� VWU� �� .þ� 9\MGH Y ~QRUX ���

-�7��.HQW��5HSHUWRULXP�KRPHRSDWLFNp�PDWHULH
PHGLN\
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���� VWU�� ���� .þ� SHYQi YD]ED

-�7��.HQW��+RPHRSDWLFNi�PDWHULH�PHGLND
 ��� VWU� ��� .þ� SHYQi YD]ED

7\WR SRVOHGQt GY� SXEOLNDFH �.HQW� MVRX UR]HEUiQ\� DOH MHOLNRå ]iMHP R Q�
WUYi� MH SOiQRYiQ GRWLVN Y GXEQX ��� 3RþHW YêWLVN$ EXGH ]QDþQ� RPH]HQê� D
SURWR MH GREUp ]DVODW REMHGQiYNX YþDV� &HQ\ YãHFK RGERUQêFK SXEOLNDFt MVRX
S�L ]DVtOiQt VLOQ� ]YêKRGQ�Q\ SURWL FHQiP X NQLKNXSF$ �Då R ��� .þ��

��������������������������������������������������������������������������������������������

2EMHGQiYNX OLWHUDWXU\ XVNXWHþQtWH NRUHVSRQGHQþQtP OtVWNHP QHER GRSLVHP� Y
Q�På XYHGHWH VYRX DGUHVX D Qi]Y\ SXEOLNDFt� $GUHVXMWH� 1DNODGDWHOVWYt
$/7(51$7,9$� (OLãN\ 3�HP\VORYQ\ ���� ��� �� 3UDKD �� .QLK\ O]H

REMHGQDW L WHOHIRQLFN\ QD þ� ��������� O� ��� QHER ID[HP QD þ� ��������
2EGUåtWH SRãWRX QD GREtUNX LKQHG SR Y\WLãW�Qt�
���������������������������������������������������������������������������������������������

�

Inzerce
3URGiP ($9 S�tVWURM �HOHNWURDNXSXQNWXUD GOH 'U� 9ROOD� I\ 3LWWHUOLQJ�
'HUPDWURQ� FRPSXWHU V SURJUDPHP MDN SUR OpND�H� WDN SUR ]XED�H� Y�Wãt
PQRåVWYt WHVWRYDFtFK VDG �QRVRG� RUJ� SUHSDUiW$� NRQVWLWXþQtFK KRPHRSD�
WLFNêFK D LVRSDWLFNêFK OpN$� DOHUJHQ$ DWG�� YþHWQ� WLVNiUQ\ D VN�tQ�� &HQD GOH
GRKRG\�
'iOH SURGiP ]FHOD QRYê S�tVWURM ($9 ]Q� 9HJDPLGLWHVW ��� � NXI�tNRYê D
9HJDPLGLWHVW ��� � ]iVREQtN SUR �� WHVWRYDFtFK QRVRG�� 9ãH VORXåt N U\FKOp
GLDJQRVWLFH� &HQD ����� D ����� .þ�

.RQWDNW� WHO� ��������� GRSROHGQH�
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�KENT 
'LDJQRVWLFNê�KRPHRSDWLFNê�SURJUDP�Y�þHVNpP�MD]\FH

pro Windows

Program je zalo•en na práci s údaji osvìdèeného Repertoria  od J.T.Ken-
ta, stejnì jako desítky jiných zahranièních homeopatických programù.

Mo•nost volného zápisu anamnézy pøímo do programu - vyšetøení bez
pera a papíru!

V kterékoliv fázi repertorizace mù•e být vyvoláno okno se zápisem
anamnézy a v nìm listováno 

Evidence pacientù s ulo•ením  celého zápisu na disk
Rychlá orientace v pøípadu.

Více ne• 20 000 symptomù a více ne• 600 lékù
 Vyhodnocení velkého mno•ství symptomù najednou

Okam•ité stanovení vhodných lékù 
Mo•nost úèinné repertorizace i z velkých rubrik

Mo•nost sní•ení hodnoty polychrestù
Mo•nost urèit  rychle a pøesnì lék jak podle celkové anamnézy, tak  i jen

na lokální patologii
Mo•nost pøidání hodnoty urèitému významnému symptomu, vyhledání

rubrik, kde je lék ve 3. stupni nebo kde je uveden jako jediný
Jednoduché ovládání

Oproti knize byl text èeského pøekladu výraznì upraven 
Návaznost na další medicínské programy fy Medisoft

Program vytváøí sofwarová firma s velkou zkušeností v tvorbì programù
pro zdravotnictví 

Jako jediný  program bude v krátké dobì doplnìn dodatky s komputero-
vou verzí èeských pøekladù Materií medik od J.T.Kenta, A. Pulforda a O.

Boericka

1300 str. Repertoria a brzy i 2000 stran Materie mediky   v jednom
poèítaèi

Cena 12000 Kè.  Po zaslání pøedbì•né písemné objednávky na adresu
nakladatelství obdr•íte na dobírku demoverzi v cenì 100 Kè.


